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Lwamsammwma g0nNuwuy Usznau ‘U‘J‘U‘Ui\‘i %m,t,szm
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LLaJqusmimLLamsqiﬂmsuwmumuﬂwusawﬁ

99.99 % 99.99 %
[U’%ﬁw 199599 ABSUBLSTU ?Sflﬁ'ﬂj [ U JILuADLSas 3NNa* j
nuaanztulazd1szuad 25.00 Suum NuanvziisuLazdTEial 5.00 AUV

Usznaugsna oy - - "
(Uagtuldvgausznougsia wazlaloufanisluly

I wanSuTiuay aﬂﬂsammmsuaaﬂwwmumuﬂmiawﬁ 99nLUY Usznau US9m flawmes 39U $150 (vnaw)
UFuuse dauumy LLauiﬂﬂ(ﬂﬁiu‘U‘U‘VlLﬂEJ’J‘U@ﬂﬂ‘Uiu‘U‘UU’]‘Uﬁu’ﬂMUiﬁﬂﬁ
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Anie @niannsnnaluipeuiueney 2556 vetduidndesfenanaldannzidouanidEimsensensanidiadudoludug
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2. anuJ:N1suUs:noaussni

Taseasresala
TaseaF e lfuesEnuanisimdeauanmudneuznislsznaugsnalussezioan 3 1

ugA 1 uP 31 FurAN 2554 - 2556 HAIH

RN e

UUIE : WULN

VISION

1l 2554 1l 2555 1l 2556

serle U % 31U % AUIU %

s8lfannn1sdna g

Uiudgauasdanuanszuy 184,136.46  85.56% 218,128.06  83.61% 259,794.07  84.93%

518 lFRaNN139RANMINENFINDRN UL 1TzNaUMATRAAIITLIL

selfRannunewU LT3 R

a

nn 21,794.61 10.13% 28,393.61 10.88% 28,150.20 9.20%

alfannnisnauas

IS REN S TTAIS AN

QRIS 4,427.52 2.06% 4,907.34 1.88% 5,138.82 1.68%

s1elFaneuEnsgus

ngeinmszuy 3,887.01 1.81% 6,721.35 258%  11,389.72 3.72%
selfan* 959.01 0.45% 2.741.45 1.05% 1,423.20 0.47%
selasan 215204.62 100.00% 260,891.81  100.00% 305,896.01  100.00%

nanaue *9aldau Useneudas aanidedu Anls@ianu)ainnisarmhenindduuazinls (@1avu) andmns

wanasRumRFszmea Wusu

2.1 ANBUSVDINARN UNWATNITUSNNG

a o a

1suazisvees Ussnaugsiannaadesiusyuutintnun1isgns (Purified Water Treatment System)

q

1 v

Taevis 2 U3EnAfugsnaludnsusimasfunaingugnAti unnanuansieiu Inadusem Aamas 34u anin
-

(Huaw) Fuduidnud aziunisguagnAlungugsfaienisnimisduazANne1Aa (Commercial and

a

Residential) LL@m@'N@m@’mnﬁmLL@&Q’ﬂ?Zﬂ'ﬂUﬂﬂiﬁﬂuﬁ‘zuuﬂﬁ (Industrial and Original Equipment Manufacturer

a o 1

“OEM”) AMmFULTHm 100539 Aaflaisdu a1in daduiiindes azidunisguagnAnlungugsfaliuiniamig

a o o«

Ly . . d’! a o 3| Y o 6 1 dl dl ¥ o o o 90/
N19bNNE (Medical Services) u@nmnumwmLﬂum@mmmmmmLL@:fqﬂﬂimmﬂwLﬂmm'a\mmzuumumm

Iiusgnaneannludssimauazsingdsema iy szuunsasun dansadlniuasnana Wonseqindnluls ldnsesin

] i
Gl 1 4 ¥

wiasaasoauasdanslaladn wazndandnsinifealesiuszuuintiau Wusqns i giemani

(Bun Streamer) \ATa9a"8ILATRIAN (Beverage  Dispenser) LA3aenn1nda (Ice Making Machine) 115 L3N A1
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AnduteuliauissuinsaseidaaauFanu@orgnieinuanulAingsy elnandneiiazn19usnisaes

1FEnaNnsautsaantly 3 sz laun
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1) Apanmig 5utpuazdenumuszuuinendasiuszuutindnun ldusgna

q

v |
a

2) dpanntnenFaNaantuy Usenal wazRnfessuuMngadasiussuutingaunliLzans

)

¥ a

3) msliisnsguatingsinmssuufneadasiussuutininun 1iisgns

q

v
o

X & o I el o o o o 3 Y a < v @ a o '3
V]Qum@mﬂmeﬂLL@gﬂqﬂﬂﬁ‘ﬂmLﬂ?;lrl"ll@\'iﬂ‘]_lﬁ\gﬁ']_l‘]_luqﬂﬁuWTVU?@;V]ﬁ@’]N’]?ﬂLLﬁﬂ1ﬁL'ﬂu 3 Ugzinn 1. NARAFTUT

[
o o oA

uaratnsnlduiuniansas (Filtration) 2. HaRiLargUnsnldmiusinige (Disinfection) way 3. NARAUIILAY

o o

rdll = = a o [ rall o a’f
‘ﬂqﬂﬂﬁ‘m@u"] Imﬂmwmmﬂmmmmmnmwmmﬁﬂmmm TATUNANY

uasAuvuazainsaid1usunisnsad (Filtration)

Fleck / Structural

v
o (% o

LATRANTBNUN ANNIAINATDA
Model Proflo SXT .
SR LTRTINARINIUAR 1 M3/Hr
Model 1054 Top

Fleck / Structural

LATANNTBIUN ANNNIAIHAZAA
Model 7000 SXT

o O

AlusTRTINANAINNTLAR 3 M3/Hr
Model 1865 Top

Fleck / Structural

LATRANTBNUN ANNIAIHALDA
Model 2850 NXT

o a o

Al RBINNAINITNAR 12 M3/Hr
Model 3672 Top/Bottom

12
°

Structural tank LATAANTAIUN ANNNIAIHAZAA
Fleck S LT RTINNNAINIIUAR 3 M3/Hr
High Flow CSR Twin wispansasiwaldiugineal i

5 e ¥ oA A @
UILINUNAN ULAZIATRNANNANLATA
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High Flow CSR Quad iasnsaad e liugLnanivii

5 e ¥ o @
UL UNAN BAZIATRNANNANLATA

Everpure Insurice Twin with PFilter wsadnsasuie ldiuglnaning

RNILTN

a . o @ o s H g ) .
uannuviuazainsald1usuxinaa (Disinfection)

ATG UV wizassinmalsasaeszLy UV Tuiin
Model ECL 1 a

UNTLUILNIINAR
Sterilight UV wrags @alsaseszuy UV T

model SUV and STOC LAZNNAAAN TOC

Wedeco UV y 1 H
wragn @alsaseszuy UV T

model Spectron70 .
2a oy

Sanitron UV Y 1 ¥
wizassimelsasaassuy UV Tuin

model S37 C
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WEDECO wraas@alsasaeszuy UV T

B160
Nl

WEDECO OZONE SYSTEM = P 1 H
sruunantalunedn@malin

GSO40° S00GHR/UNIT duiuldlugnanunssuutduds

S2Q-PA/2 LAFR9RINLTE 1T

S5Q-PA/2

=
2U g

CELLI  POST MIX DISPENSER C I 4 A Y ow
LATANANELATASANLLILIFSTRY

CELLI DROP IN  POST MIX F 4 4 .
LATRYANELATRN AN LN AILULYIY

DISPENSER
PN
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o @ Fay o £ o w Zay o L
QERATTHR BRI RIS AT RIS TR B 52 U2 uN15UUaUn U3 gnsuuy
Primary Treatment process Secondary Treatment

2 a H 2 a £
UIAU ASUIUNTS U1UszUn ASZUIUNTS UIUIEGNS

A A
ATZUAUNITNNALA

bUU Micro Filtration

Uy Ultra Filtration

bUU Nano Filtration
UU Reverse Osmosis

U3mazinnisansAuaniRrasiianuasinaulngiiaunldunainanuinansasgnAuniinisanslu
o = X1 2o A 9 & P X . o S A oaa A
faemaansnmasetdiaziinaanfiniiadumasiuileunardauasiu TnadessiudiauninuiAuidaelu

NNuarANdINInsgIuAun sz iesdniseudalan (World Health Organization) 1dnuunld avsies

o aa

dunszuaunsinianuy Primary  Treatment lunisiindannnddaasiuegiuas Guainssdumnududeunas

1 o

ANazREA lunsttaanes llvinnn v nszuaunmemeiiaf ldasaved fununintestinAuaeusiay

U
v v

& A e o o ) o 8 a g9l 3
NUNNANFAINNY TINTELIUNITUILALLL Primary Treatment %ﬂ?mm‘wammwmmuiwmﬂmmmﬂizm 1§}

ANNFLUIUNITLNTALLIL Secondary Treatment aziiuaninanininiiatnunszlnifuinizgnaniamaniis

4 ¥ °

andngiszasingnAisasnistnldldsaly GanalulaiinuidnldaiuisnFaearauniuaanuazidannes

U

¥ v
=

ngngagnanafsuitlanlsmed

kU Micro Filtration
umalulatinisnsesdemniusuniignguauin 0.1 luasew vinlanunsansesanswdenniawn g

nd1 0.1 luasauld 219 nae asuaauses uazuuAEesng o) IWineuuns anmisdsanunsansedlaialsd

LU Ultra Filtration

Wumalulatinnsnsassoaimnusunignguauia 0.01 luaseu i liaunsonsesansudawniavwialng
N1 0.01 aseuld TeauinaziBaandinsnsedsaeszuL Micro Filtration Mnld@11190n909MaNe dsua9uass

a a o a = r%’/ a = o 1 %
uazuuANFe To3a uazanstuviadianane ai Tﬂimuumiwumm 131vun

s Nano Filtration
Wumalulainiensesdozinausunignguanin 0.001 luaseu inliauisansesansluwound

9

aualunindn 0.001 Tumrauld TaunaziBanndnnnIassiaaszul Micro waz Ultra Filtration  9inlaunan

NIBNNIIE ANTUAIUADY UAZLUATIEE 1o5a ansBuvFevianans INABUATIISIALNEIY

VISION
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LUU Reverse Osmosis

Wwmalulaginisnsasdaeuniusuidgnguauin 0.0001 luasau nnldarnisonsasansiuiilennd

]

wualinindn 0.0001 Tumsauld svuLNIINTEIMe Reverse Osmosis @a19NTad wuATze 1a5a uavatsazans

a o A o a a \ H Y
A9 Usan penn ﬁ?’ﬂi@ﬁxﬁuﬂﬂjummﬂ V]L’Q@ﬂu@%sluuqﬂ'ﬂﬂiﬂ

AMFUNITUIBNNTLALATNNTUNTAUN AL B98I (Pre-trement) Tisanaazsaslmalulativu iR usawy

= | A ade A a 2 o o 5 a quya = Pk T XX | o
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q
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AuAnuarReuly IEn1suantiiuiinaavidesiinnininuazninsgudszneulddon Auandinieidnd
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20 aLEUg R Aaun19ANWARAYINAMNANTTR [T USNNaan97aKe (Total Solid) 1A 500 Haaniu seuu3ing

¥

1 8m3 @a19uy Tasillen unanitia [u ldiu 0.05 fadnin siewntding 1 8m3 uazaus) usiu douamuandmnesiy

a 6 o 1 s a a =
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vismdnuazidusaumulunisdminsaiunsousiean iy 2 ngunanaugaainssumsil

NIATFIUNNLITRIALDIMNTUASLATRIAN

NIATFIU NSF Standard

' ¥ ¥

NSF luasdnsgassiidunansilaivszasiininle TaduesdnsndnssauluanigawEniiieianing

FIIAADL WATFLITEIANINNTBSAUANINASE4INNTBIT1NE Ta3INTNanTuazin Taqiiis NSF HyAainsuas
. o do o o s dd o gy e ve .

filsnmnynianininmager@uAiiineaiueinns, 11 uazfausndendilugigalulan uazldfuniseeniy
Tnevial Bendndusiuazglnsniineadesiuszuutindai WusgnaressEni findaztiouninsg undn NSF
Standard 3 WedauAnAe NIMTFIUT 42-NANTENUAIUNIENIN ABNITNAGeLUsEANENINTBATRINTBIUN T

- z ¢ 4 da : - 2 Y 4 o

nsaaFuuanstulleulutnauifinansenusesatii nau wazANlazedlIAN NIRTFIUN 53-HANTENL
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N160957% FDA Standard
FDA luesdAnsreaniaigandszimaauigeusng vimtindnilesganinesdizinalagliaouiuladn

A A o~ o > a =2 o a o & = P a o &
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WAsguNfgatasiumsliuEnsmamsunndinaianizlugudlaiian

N10951UTBY The Association for the Advancement of Medical Instrumentation (AAMI Standard)
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ol A ° o o & a X o £
nansunniuainuanaivefiaztin ldwamn lunsdanisguiiinisguaguainlugueulina dssnauiunisli

ToyadsUiRuazAsn s Iinalulatnianisunmenldnnsgiu 59 AAMI Hunsgruin i luns Jusluaudlames

LAZTZALANINYBNTZLLNARUNLFANE

N10551U European Pharmacopoeia
European  Pharmacopoeia tugnuilasnmnsgnunldlunisdfjimluaudlaien uazszdunmuninees

WLgren i lunguiszmeg st Geazlinnnpdiandeiunnggiu AAMI

wnsgrurasanaxnlsalauialssinalng
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1. STULKARUNLTAVS [UN1sa0nuULsTILANaUnTgnssesAdstanisilasiuldiidenesalflagdne

nshurieaqsiugiinlnaounduvesiaslifidatsiln (dead end) i lailiundeAnativag luszun dan
dayoe oy g a a9 ~ | aa 1
nlinveseaduaslasnaiin Beduluizay uaenusedsniseusinmelsn

2. MMTAILANADININNIATIUITLLUNLTANT [AEMeIaIN1TOATIAARLATMNINUNLTANTUATADINN
guUnsallussuunARnLIgVs LAz FAsinssinTeessruLinEgvsidulszan detnsaiane

2
a

aunaulunisliusmsgnAraIusEnlssnaunas

1. mszi’;s‘ommmﬁuw"@y@ (Survey & Data Collection)
ndrsansaaaauanIuil TAs9ai1999981A13 WHANHNAL seuLTnA szuu v war aadunn Tag
a o o ¥ a A& | o | £ a va Ao A a -
vidnaziiaunivanfusettaninsanuninluieslfiRnseesuidninedn s evidsunn
arstluteuniaail 1w A1 pH 29911 uazAsAaiusnge

2. msiszsiiuanuaAaINIsTaNgnAasnaNituNIe (Estimated Demand)
aaUnNDIANFaTelduazqatlszasd lunisldinatilnanazglina anuoudld uaziFuanly

o A o a -« Y a =< iy =

nsldienaziimsinidinnniniignsvagenainszuy (Flow Rate) NFAMAINAINNIATFIUA

Y v
AnNAIRANNIT
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3. mMsiATIEiuasNIATgINEINATNgITasALgnAasng T uNIE (Analysis & International

Standard)
'3mmxﬁ%ﬁwummmgmﬁmjﬁmmmuﬁugﬂﬁﬁmﬁrﬂmmfé”lfa\ﬁmmméi%Lﬂuuﬁﬂﬂixﬂ@uﬁu
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MIAILANGUA 11 LT NszLILRTLAN N SNzt LA %Iw]
NISUNAUBNAANNTILASLSA5 (Product & Service)
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a3+ (662) 359 1259

AudiTnateya + (662) 229 2888
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Mdngan | pauwnu | Adnsan | pauuny | Mdnsan | rauuny
RS Y (un) e Y 1 Y (un)

1. welaRdng enanises? *4/5 450,000 - - - . 450,000
2. A7. 7RMT HTLINEN 717 - - - - . .
3. waseAiAm asuAadned ¥ “6/7 60,000 *5/6 75,000 1/1 10,000 145,000
4. Weieshng Asduana 77 70,000 6/6 60,000 - - 130,000
5. wiswms Tngag oy *6/7 60,000 6/6 60,000 - - 120,000
6. wieunndulln SreFuRnuwi?? 55 50,000 - - 111 15,000 65,000
7. welndn danaaan *3/7 30,000 - - - - 30,000
8. wneNuss Usedunnidad “4/7 40,000 - - - - 40,000
9. wEsUNWIIal FuRTmMUIART” “6/7 - - - - - -
10. WNAIBUINT LAtz " 77 - - - . - -
11, wreanuam auna " 717 - - - - - -
12, WNAGNINITD Lﬂlﬂmmmqa” 1/2 - - - - - -
13. WedNysnd inseinen’” 212 40,000 - - - - 40,000
14, wresi doguuf ¥ - - - - 111 10,000 10,000
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andnuiitesnuednsznelumildl 8 7,355,081 7,030,473 5,911,366 - - -
Ruamuludees 11 - - - 24,357,009 24,357,009 24,357,009
i aAsuazgLnTnl 12 43,646,670 41,057,343 35,741,176 41,112,706 36,595,313 31,646,481
Aunindladilsanu 13 2,798,929 2,794,365 2,787,395 2,452,037 2,413,903 2,496,778
FunsndnnFduliisanisiniind 3,19 2,802,809 2,870,050 2,069,526 1,567,212 1,563,653 1,388,040
Aunindlaivuienau 1,087,725 1,353,745 1,176,530 492,554 344,564 1,060,703
sanRunindlainyuidau 60,027,102 57,500,804 50,033,967 71,179,717 66,452,481 62,104,001
sanRuning 275,395,691 197,664,105 178,643,452 261,188,879 171,513,187 162,058,548
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o U 31 fUNAN 2556

e . v v
widuuazdiuaasgiaiu

um
NTGRESIELH] sunsRuanigians
wNEwR 31 8UNAN2556 31 5UNAN2555 1 ANTIAN2555 31 4unNAN 2556  315UNAN2555 1 uNTIAN 2555
- "Fudgelual "Fudgelual udpelual "UFudgelual
wilAunyudau
ﬁupﬁnLﬁuﬂ'{y%[,m:;ﬁuﬁﬁuizﬂgﬁ’;uqqﬂ@gqﬁunqiﬁu 14 5,000,000 23,512,947 10,717,343 5,000,000 12,058,412 8,606,850
Ewiinssnuazdmiian
- Ramsfiiteniineriu 515 17,077 100,080 131,768 98,812 609,302 387,313
~ famsau 15 28,841,351 12,941,282 26,201,844 24,425,615 9,839,081 21,327,853
L"wjﬁm;ﬁm:ul,m:manLﬁvﬂﬁw@hﬂmﬂﬁqmiﬁﬁm%mﬁu 5 - - 2,912,305 -
uffaumuﬁzymmhmaﬁuﬁﬁaﬁwumﬁws:ma‘lmﬁaﬂ 16 2,358,638 1,625,376 935,236 2,358,638 1,625,376 935,236
Ruiffuszazanannaniiunis@uitetvuadnszmealunil 17 1,924,059 2,832,000 - 1,924,059 2,832,000
TuiiaAneang 5 15,425,799 14,216,338 11,833,371 13,907,589 12,925,787 10,747,909
mBRulFdRyArafeany 82,521 1,851,425 2,677,925 - 1,730,106 2,677,926
ilduvaBaudy
- RufuanamtiAndudin 1,530,954 1,581,483 2,458,052 1,530,954 1,086,155 813,748
- ilAumauAeuE 876,245 1,306,038 461,356 } } 2750
souuﬁyﬁuuqufmu 54,132,685 59,059,028 58,248,895 50,233,913 41,798,278 48,331,585
wilaulivyuideau
uf‘j@umuzﬁ”{ymﬂmnﬂiﬁu - g
mﬂzﬁ':w“n"ﬁqﬁwum‘ﬁ'ﬁ:malwﬁﬂ 16 7,283,264 6,576,911 3,375,632 7,283,264 6,576,911 3,375,632
Ruijfinszezanananntunis®u - gn
anndauiidetvuadnszaelunil 17 - - 1,756,000 - - 1,756,000
Mezgniiunadselemindnau 18 8,825,492 6,983,711 6,059,210 6,620,998 5,304,238 4,568,977
WA EEUlEsan9TA oy 3,19 1,643,336 1,557,138 1,259,517 - - -
wilA Ao 5 73,830 73,830 73,830 10,000 10,000 20,000
‘i’mufﬁu’lﬂuguﬁﬂu 17,825,922 15,191,590 12,524,189 13,914,262 11,891,149 9,720,609
ewm‘fﬁu 71,958,507 74,250,618 70,773,084 64,148,175 53,689,427 58,062,194
dauaasgtau
NuiEeuiiu - fuansity yaruaz 0.50 um
nuannzidau - 200,000,000 Husardiuaz 0.50 vl 2556
waz 2655 uar 703,986 ﬁuqaﬁhﬁum 100 uwnlutl 2554 20 100,000,000 100,000,000 70,398,600 100,000,000 100,000,000 70,398,600
nuiteanuaznszifiasaauia - 200,000,000 Hu
yarifuar 0.50 Ul 2556
nuiteanuaznszifiugaauia - 140,797,200
sarnfiuay 0.50 umludl 2555
*qw“n"mnuﬂxﬁwmﬁwﬂmuﬁq - 703,986 Hju
H@ﬂ"\ﬁ:u@;‘: 100 il 2554 20 100,000,000 70,398,600 70,398,600 100,000,000 70,398,600 70,398,600
Aanufiuyasniiu 20,21 49,300,369 11,858,409 11,858,409 49,300,369 11,858,409 11,858,409
fnlsdzan
- %Mihﬂuﬁﬁimmungwmﬂ 21 2,501,590 1,189,500 1,189,500 2,501,590 1,189,500 1,189,500
- dldlfanass 48,270,028 37,416,125 21,873,006 45,238,745 34,377,251 20,559,845
mﬁﬂszn@uéummdqumm%ﬁaﬁu 3,365,197 2,550,853 2,550,853 - - -
saudauesffiefuisinlug 203,437,184 123,413,487 107,870,368 197,040,704 117,823,760 104,006,354
Al Feiilifisnnanauny - - - - - -
sandIuTRIgtany 203,437,184 123,413,487 107,870,368 197,040,704 117,823,760 104,006,354
sandaunazdouaasdiou 275,395,691 197,664,105 178,643,452 261,188,879 171,513,187 162,058,548
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U
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2556 2555 2556 2555
NNELE] "UFulgalual "UFulgalual
5
302,858,989 257,145,996 253,607,458 205,366,633
1,613,822 1,004,363 - -
1,423,194 2,741,451 1,987,884 2,581,590
305,896,005 260,891,810 255,595,342 207,948,223
5,22

207,058,056 169,033,834 173,740,169 135,329,472
13,879,962 11,416,915 11,737,515 9,147,627
37,325,583 31,351,856 29,683,619 21,874,093
27,969,738 25,821,638 23,489,037 21,529,496
5 3,036,811 2,935,392 1,926,249 2,121,298
289,270,150 240,559,635 240,576,589 190,001,986
16,625,855 20,332,175 15,018,753 17,946,237
19 (2,967,816) (4,789,056) (2,420,271) (4,128,831)
13,658,039 15,543,119 12,598,482 13,817,406
(847,128) - (531,122) .
(814,344) - - _
19 169,426 - 106,224 -
12,165,993 15,543,119 12,173,584 13,817,406
13,658,039 15,543,119 12,598,482 13,817,406
13,658,039 15,543,119 12,598,482 13,817,406
12,165,993 15,543,119 12,173,584 13,817,406
12,165,993 15,543,119 12,173,584 13,817,406
23 0.09 0.1 0.08 0.10
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2556 2555 2556 2555
"qptlszinnluad "qaalsznnluad
16,625,855 20,332,175 15,018,753 17,946,237
5,441,032 4,448,977 4,186,094 3,318,575
298,018 1,854,100 (258,549) (310,076)
(64,483) 454,932 (14,598) 346,157
- (379,904) - .
(603,091) (2,083,716) (22,611) (960,828)
- 169,851 - 58,213
27,122 (5,516) 27,122 (5,516)
419,804 4,735 - 1,005
655,472 627,606 526,743 503,737
3,036,811 2,935,392 1,926,249 2,121,298
(75,155) (87,034) (451,914) (304,244)
25,761,385 28,271,598 20,937,289 22,714,558
371,245 1,147,510 (58,026) 789,492
(33,289,108) (5,805,946) (25,682,687) 198,828
(1,591,360) (1,904,693) - -
(19,960,806) (6,982,391) (22,001,606) (8,413,702)
(1,621,934) (651,858) (1,641,453) (789,637)
(644,214) 41,779 (175,530) 69,512
(153,784) (854,753) (147,990) 38,599
(83,003) (31,688) (510,490) 221,989
15,874,908 (13,269,747) 14,561,372 (11,497,958)
(50,529) (876,569) 444,799 272,408
1,209,461 2,382,967 981,802 2,177,878
(429,793) 844,681 - (2,750)
- - - (10,000)
- - - 6,175
(14,607,532) 2,310,890 (13,292,520) 5,775,392
(2,699,591) (2,083,820) (1,657,009) (1,341,271)
(5,083,007) (6,123,194) (4,087,241) (5,253,268)
(22,390,130) (5,896,124)  (19,036,770) (819,147)
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¢ ad

U3HEN WALnas AU aNA (NWI1R) wazusEnsas

AUNTZUANRURA (FD)

AwsiTlAugaTuil 31 fuanAu 2556

U
JUNNTRUTIN JUNNTRURNIZAANNT
2556 2555 2556 2555

"Jmdszinnlugd "adszinnlud
NITUARUAANNNANTTNRINY
E‘IUWGHL‘]TI‘W?;I 75,571 87,195 480,085 285,116
Ruehnannifunisiduniniszandsyiuiiniy (41,060) (47,015) (20,160) (23,210)
Ruanangliifidussaedunrinanisfifeadasii - - (48,100,000) (5,000,000)
RuaniudrszauRulifiuscosduunianisiinaadioiu - - 28,100,000 9,500,000
defiAu anAnsuazeLinsal (3,954,462) (4,172,852)  (4,866,320) (2,674,155)
FaRuninglutfianu (604,740) (551,020) (498,040) (340,510)
Ruapfuannnisaia@uningdnnng 686,370 2,463,482 104,350 960,748
Juangnalaa(lfl)anianssuaanu (3,838,321) (2,220,210)  (24,800,085) 2,707,989
NIEULARUANINNANTINAAUIIU
SudnAuinyfuasfulinszesdy
ANADNLUNNIRUANTY (anad) (18,512,947) 12,795,603 (7,058,412) 3,451,562
AHRUNATY NN TRUARA (2,019,385) (1,876,558) (2,019,385) (1,876,558)
Rufjinszezduainianisiinesdesiuinau - - 2,900,000 -
RufjinszezansainaniiunisRuiaau 1,179,393 1,218,059 1,179,393 1,218,059
drszAuRufinsrazantananiiunisiu (3,103,452) (3,882,000) (3,103,452) (3,882,000)
Ruaniuannaiayu 67,043,360 - 67,043,360 -
Juangnalan(lili)anianssudnmcu 44,586,969 8,255,104 58,941,504 (1,088,937)
Quanuarsansiiguvnduaaindy - aNg 18,358,518 138,770 15,104,649 799,905
RuanuazsansieumiiRuan o Susiull 2,969,234 2,830,464 2,274,347 1,474,442
Quanuarsenafisusintuan o JuFull 21,327,752 2,969,234 17,378,996 2,274,347

2

dayanszudRuanilaimeainamy
doa o
e snldRuan

1REnBesuwruzne lidy N sRuluszudnell 2556 uaz 2555 a1ualiRU 3.5 RIULY WA 5.2 EULNANNATAL

124



U3um Aawmaf 3 $1ia (umvw) (,iLTER
1395 Wana 3ty 4180 (WnTu) wazisumsas Filter Vision Public Company Limited VISION
naNeELAlsENaLNUNSINY

AuAillaugaiuil 31 funax 2556

JUO’ISIJULﬂdSUOqUﬁTHOOﬂjOUﬂSSUﬂ”\SleO’juﬁ 27 NUNWUS 2557

130 Aatmed Adu anidn (Wunaw) (“Usdn”) ludfyaeandnssaululsemalng uariiagaanzidaunsagh

U

1aa7 95 TAELTINBUNIT 117 DUUIINBUNIT UIWHULT LUANULT NFUNNNMIUAT 10510 Uszmalne

v lfaanzidaudniuizimlunarandnnindusialszinalne ladun 29 satan 2556 tnaffuandnyeiisgm

o o

MHsuaimidunannindaanzidanlunaiauanningdidu i la (MAI: Market for Alternative Investment)

Usiuaziiismedasatiuianislulssmalnalaaanfugsiandninasiunisaining aanuuy dsznay uahn
Fasy ‘umnmm‘umﬂmvuumumuﬂuumm LL@ﬂ‘mmmmmemmmavuumumuﬂwmwﬁmm‘mm@L‘Wfam@
wwmmmmmmmﬂﬂ 9INAYAAIUNITNUAL mﬂ@zﬂ@umsmua‘yuum WAZEINALIINIININITUNNED

2. INnoUNN1S3nN1JuUNISIdu

2.1 sun1sRuiauaiiiadaniszasdaanissanuie i lulssma uazdnnidunimineg sun1stueiv
nngangelidninuie A nazaneeia LN s dun llAueaiun1E Ing

v |
=2 o

quma‘mumm‘mwumumm‘ﬁmﬂ’mwmumqma‘mu ?QNGQLLHQﬂ{]UﬂWWQﬂ’]?UE‘Q Adsznalilaaann
= o o

ETW‘HWUE‘I&J‘H"'I (“@ﬂ’]')"]ﬂﬁ]wl_lﬂ_l‘ﬁ" ﬂ{]ﬁ‘il.‘i_l‘?_l‘]_l LL@Zﬂ?xﬂ"lﬂF‘WMZﬂ??NﬂW?ﬂ’m‘Uﬁﬂﬂ‘V}ﬁ‘WﬁlLL@ZW@W@M@HW%‘/WFEV]LHEIT?H/@Q

o

WwNIRundpiuaziansiiae 3unsiiuRuuiniaiuana dun i lunsaivanuaes BEnuavizinees
a altye o & = o - o = a P P VPN o I
awn1sRuBladnrinauiasfevdninusinisiunnaines A uas Buwsnlidameived9@uluulauis
RESIHIE
2.2 NOUTINNFIANIILNITRUIIN

' v
o o

N) 9UNNTRUINEIANTLIAEFINILNITRUIILBEN WAMDT FTU ANAR (NUNTU) BazLBENeiae 9Tl

&ndaunianadiu
WULW TINNANUATN BN
NUTITEUAT 29913 (3a21ay)
TRLUTHY ANMEUEYINA 2556 2555 2556 2555
MuneRanimal wazailnenl
28NLULLUIENDY LATRAARIILLL
a a 4 o ° o ° v
Se e e Lo o Mmnaqdesduszuuiindainli
13 10eide pefdaisdi andn - = Y= . 25,000 25,000 100 100
13gn3 wazliiusn)sguatingy
Fnerszuutindataliuigns
A uFLgINALTNIIMINITUNNE
ae A co o UINIANAY, UATAUALNITNEN
UIWN WILNADILERAT ANNA™ 4 2 o= 5,000 5,000 100 100

szuutindntinliitagns

* iimeasfinaslfvganduianisuazagsendnanisafiunisivadnssiydisem

125



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited 135 Wawnad Hdu 41in (ny) uavidtimdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

2)  HNatsu s a3 EN lFAni1sunnsRusnlaedsnissngsnannisde aniulunsiiniilunissaugsianieléinng
AauAstAtany Tnanissangsianialfinisarupuinasfiuiuiniydedeudnilunissudiulfide Tsaanafeaiuuug
UfuAnAmualngdtineuanenssunisindundnninduaznaiaudnninduiatlszinane SeuwwsduiRdmiunissau

a

genanielsinsacuANAzail

]

¥
o = '

A) uN1TRuaesIEvden lEannntulneg 1Eulaunantstiydnd Aty wmaa fuiusesLs s

9 HeAAIANIEUdNIBENLATIREMEaY $18n19ANTEuINiunianszd Aty lignAneanaineunIsiusINtLaY

-

q) dousesfiidaulidenliiauiancuanasanuaunilsviseaayuuardunindgrnivesiismdesdounldlfiiuaes

q
¥

rEnuazuansmanisugnsramnludinzesnilsraudaiaiasuuardiuresnediulusuanigiuznisRusamn

QU Q

3. msUs:mel UN0SIUNISUNYT UN0SAINUNISSN8JIUNNINISIIU 1a:NNSEAIIUUNNSINUNISUCYT

o

an 3T InTnydlFeenu1nsgIun1siyd NIATFIUNNTIIEIUNNNITRN NTAAIMNNIATIIUNNTTYTUAL
B

W iFAn91iTyT BelnatiiAuldasstelii

b

'
a o

= @ o v o o o dd‘ v A o
n) NualvAuldduiurausrazinan Q.J‘IJ‘VIL?N@%SL%M?@M@\WHV] 1 UNTAN 2556

NMTFIUNNSTTYT

o a A a Py
a1lun 12 ANEFRUA

o o o o Ao o a o a % = o | A
a1iuh 20 (U5uiles 2552) natdtyIdmiuRuganyuaIniguna uaznsitlamadeyainaaiuanugaemvae

AINFFUA
49

a1TL# 21 (U5ulee 2552) NANIENUANAI AL A998 R Lan U AL RUAT AU T A

NIRTFIUNTTIUNNNITIRY
Al 8 AU UANTIUIN

NSAAMNNIASFIUNTTTT

atiud 10 ANNTIERRAINTTLNA-N I E A NN EadesetvanIzianzadiUAans X
AT
atiu 21 n#ERuls - mslafudsclomiann@unindnlilianAndensanndananlus
o A a a v t#l = a A v 1
atiuil 25 MERUlA - nalasuutlasaniuninnenniesianisvisetesineliu

a

sl Jridmariydinaanunislauuaznissulaufunswinianisu

duanizindeslfnasuulaslauanisdiyindAny Wesnnisduastindmeesinnnnsgnunisidedun 12
Faenn#Ruld wdedfiR naazanresnisasuulaslsunanisinidainanuanaiusanisuansienluuwaninig
= | vy
wlasuuasdiuaessneiu

126



U3um Aawmaf 3 $1ia (umvw) (,iLTER
1395 Wana 3ty 4180 (WnTu) wazisumsas Filter Vision Public Company Limited VISION
naNeELAlsENaLNUNSINY

AuAillaugaiuil 31 funax 2556

(2
o

ANUIURUIBIENTLFULPNRNANIENUFDI BT LA TN TR LAz lsravuiinigda HAal

WULN
JUNNTRUTIN JUNNTRUANIZAANNT
31 funnAN 31 funAY 1 4NTAN 31 furAN 31 funAN 1 4n3AN
2556 2555 2555 2556 2555 2555
LA IUENNTRY
auﬁwﬁmﬁﬁu%mmiﬁmﬁm%Lﬁ'u%yu 2,803 2,870 2,070 1,567 1,564 1,388
uffaumﬁ@u%i@maﬁmﬂm%Lﬁ?ﬂlﬁa 1,643 1,557 1,260 - - -
flsazaniadllisnas i 1,160 1,313 810 1,667 1,564 1,388
AL
JUNNTRUTIN UNNTRWANIZAANNT
AwiudFugaiui 31 suanan AmsudAugaiui 31 fuanan
2556 2555 2556 2555
sufinlsrnaudniasa
BRI (anad) 323 (503) 103 (176)
ﬁwiﬂwmnmﬁmm%ﬁlmﬁﬁa (AAR) 169 - 106 -

M lasiatfuiiadu (anas) (L) (0.002) 0.004 (0.000) 0.001

1al o o o

o = | o
1) Wmsgunsday T luands i inateAuld

Tuszndnatlifaqrii an e andnyd feendszniAsnieinynyd Seassznalusaiaanyunsugda Wildunsgu
M9EYT HIMTFIUNITIENUNNNITRU NTAAINNIRTFIUNTTTTUAZNTAAIINNIATFIUNTTNENUNNINITRU Adsia LD

NIMTFIUNSLYT
RUTU7 1 (U3utlge 2555) N19UNAUBILNNTRY 1 4NINAN 2557
At 7 (15u1l3q 2555) IUNTLLARUAR 1 UN9TIAN 2557
AUuR 12 (13u1lge 2556) AFRULA 1 NNFNAN 2557
1TU7 17 (U5uilga 2555) dfalialalGig 1 1N3IAN 2557
11Ul 18 (U5uilga 2555) 9!l 1 1NFNAN 2557

AUuf 19 (13u1lge 2556) nadszleaiiaaaniineny 1 NNTIAN 2557

NANFLNUAINNILU RS ULl A a98ms ANt A8 B UM 1 1NI1AN 2557

ST

atTu7l 21 (U5uilga 2555)

arfud 24 (Ufudge 2555)  msdlamedeyaineaaiuyanassananisiineadesiu 1 1N9IAN 2557

a1TL# 28 (U5uilge 2555) RuasulutiFemio 1 NNTIAN 2557

11Ul 31 (U5uilgq 2555)
atTu7l 34 (U5u1lga 2555)

atiul 38 (U5uilya 2555)

dauldids lunnggansn
JLNTRUIENINNA

Aunsnelldsnnu

1 UNIAN 2557
1 UNTIAN 2557

1 4NIAN 2557

127



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited 135 Wawnad Hdu 41in (ny) uavidtimdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

£ mg'\um'i'mm'mwmm'sﬁu

A1Tu7 2 (J5uilye 2555) nsang Ine luduwnoed 1 1N9IAN 2557

k! (1/5u1l3q 2555) N19391g374 1 UN9TIAN 2557

Q1ud 4 doyayrdleviude 1 1N3IAN 2559
o = o a o ' P A ny A o A a a

a1iuh 5 (UFuilga 2555) Aunindlavyuidaunne Binaanauaznisaniueunanian 1 ANTIAN 2557

Al 8 (15u1l3q 2555) AU UANTINY 1 4UN9TIAN 2557

NSAANNNIATIIUNTL YT

Qiluf 15 Avqdladynyidanitiuey 1 4N3IAN 2557
o = a Aa o
21U 27 nstlsviliuidannzessanisiineiugduuuesng e 1 14N9AN 2557
RN Tallaal: g
atfui 29 nalamedeyaresdionnasdudniuiiznig 1 4N3AN 2557
o A = o SR ¥ @ L8
21iuh 32 Auninellaidison - Funuiulas 1 4NT1AN 2557

NFAAINNN ﬂiﬂ’]uﬂ’l‘ii’]ﬂ\‘i’]uﬂ’]ﬂ NN

v ' v v
a A

P = e a =
ATuN 1 ﬂmﬂ@ﬁuuﬂmlyuumuwmmmumﬂmﬁ@afau

o v

aa aa XK o
NIFYTEUS LASUUAUNNANBUSARLANINY

1 UNTIAN 2557

Q1fud 4 natsziluindiamnaslsznaufaadyyigvisely 1 UN9AN 2557

auf 5 A udaulfiduainnesnunssenan n1eysue 1 uN3IAN 2557

wazn1sUiulpaninuanden

QUi 7 nstiutlyedieunasnielinnnagunisiingd atiud 29 e 1 1N9AN 2557

M3PeUnneneRL N AT RANH Ruie UL

atfufi 10 JLNNTRUIZUINNNALAZNIABE AN 1 4NTIAN 2557
afuf 12 dannasduilniuiiBnng 1 UNTAN 2557
1Tu7 13 Tsunsu@nsiiesungnAn 1 4NT1AN 2557
atfufi 17 A3 Aunine st Rugnliidinues 1 NNTIAN 2557
AU 18 nslauguningaingnan 1 4NT1AN 2557

FheiiinsresBinuastismedes IiUssiliuniaiud nnsg unistingd $nsgaun1ssesunen1siu nsaau

NI UNTYTUATNIIAAINNINTFIUN TP e NN RNEnsiualdfinansenued1ailuanszdrAnysiesunisiu

4o 4 nen
Wanunelfs

128



1310 Walnas 31U 410 (NUN1Y) wazuSuvsas
naNeELAlsENaLNUNSINY
dmFuilaugaiun 31 funAu 2556

4. asuulsunanmsungirdndny

WNuas1IANL sz naA

o dd‘ (=1 a J 1 (=1 a

sensyaniluRkunsstalsemandasAiuEu
uminalidnsuanilaau o Juiiinsanis

a o Cs dyQ dl @ o a @ a J

auninduaznuduniludaRuuazidultunsisig
Uszina o Jununaneguzn1slu uasdniuGuuamn
Tnelddnsuanilasu o duiiu Anlsviseaayuainnis
wdaspnaziiuiinlusunnlsanayuidngsa

o w e Ao dn i woa A oa o o

Auninduaznidun llifludaRutaiaainsanisiiyd
MiuRuassdszmanaziuinanun st A uaN
wilasAnfuRuumisalddnsuanidaey o duifia
97819

WNUAALASTIENITNL LN UIUAR

RuaauazsanisisuwinRuan Hun Suanluile Ju
tNgEndnane lasendnanie Quelinsuiasnissinn
wazRusniszatuariuasudansandduasuniun sl
a A o o ayy Y a =
Wy 3 weuduandunliisn antfuRudinsunangd
AnnNseAlseiu
anuiln1sAuAzgnuiay

Py o A y Ao
gnuinsAiuazgnuiaunanslusiaininluuisulivin
AHaNTEIdEargry UidnuarEmeeusvAlaniiasde
el ! = s A Wy P
azgoyarngnuinaindnazFaniiutulililasfansun
uardAszianIuzIasgnuilisazeilsenaugnuilay
gninamiatiyddensudniuuiigoy

ANUUANA Y Y NTINITIIY

o

a

QﬂwfjmwﬁagmﬂLﬁj"wma‘ﬁwmmmmﬂmﬁhqwﬁﬁ'%
1550 Tneuansdnuouniinudyanindosaenuadielsl
daflugels selfinismudyaidinisRusesugiiu
el uazAdeniiasdazgny Udndensanniieni
mﬁqumﬁm?ym@mmu‘imﬂ@zmmﬁ@wLﬁm'ﬁyuqqﬂ
ma‘tﬁuLfngﬂﬁfvl,aﬂﬁv%%mqummﬁmmqﬁﬁqf-ﬁwﬁw:
Felngsialufiansmnanndszaunisalifiuiuuaznis
ﬁmmzﬁmq@ﬂui u?ﬁwﬂ@m{iﬁ'nfjw?jmﬁmmmmu
nssaste il

U3Em Aawmad 3w S1fn (umww) (,iLTER
Filter Vision Public Company Limited VISION

o P TS P A
FLUTLINT 'amﬁi@ﬂmﬂummm'auum'am:gcy

o 18 o °
felaifanuuadnsy -
NRANUUATNT
ladifiu 3 1Aau -
1 &
4NN41 3 - 6 LAeK -

111141 6 sty 100

WSuAIYU

Ruaanulutizsmeae

a

RuasuluidsmdeslusunisRuanizianisiuin
o yvaa o ¥ ' v A
aalng lE3aAmMuinaIauaInnIshiee s (G13)

AuA1ALUAD
a v = o oA S e I
AuAtAaiae AN 1ATeaNTeItn JaRNI0IN UAL
azlua uanIAAIRIINIIAYWTEYAAIgNETATIRTULAY

wag1ANlARzANGN

% a v o yas ¥ ' ¥
munumﬂmummuqm‘imlmmmn@u@@ﬂﬂ@u AU
1%

AuAnsznaudosfiunungs vsesuuau alliduAey
Tugaunuazaniniaqiiv

' aal Yo @ A 1%
H@ﬂ’m'ﬂﬁ‘ﬂ’ﬂ$ m‘uLﬂumaﬂizmmmmmmwimmn

q

a

o a a v v U Y o dl o 3|
nraiiugsnadnadnfqaAnldananandulunisang

2

iau anArsuasainsaluasAnFansia

7Au anAsuazglnsniuansfonsnatuinAides
PIANATANUAZANANUANNIIFBEIAT (HT)

(]
v o

21U TSI UNeRsanaadeeiunislfinnves

'
cala

Aunineg AunuaeanieneaseBuningnnanisaiiaues
mmﬁxﬂﬁunumqmqﬁlujﬁ'L?{m%mﬁumﬁmm@uﬁwﬂ
delRunindiuntenldelinunausyad A
lumsteneu nisaufine m@mmmmuﬁ'ﬁ”\mﬂﬁuﬁwﬁ
wazfiununNafen

129



(,iLTER U3t Hawmad Atu $1fia W)
VISION Filter Vision Public Company Limited

ANABNTIAT

Andensiarduiinidudildanelusuinlssnanu
wWintaa Aruaulaedsiéunssniuinusiangnisli
Uselamilpelsennnresdunindudazsanis dseau
ﬂﬂimﬂqmﬂﬁﬂizimﬁmmauﬁwﬁmmiéﬁﬁqﬁ”

_ . ANTZELINUBIRTY QYD
fourdudlgeuuiauidn

1)
a1AsuazdiuLiuLieans 20 4
m?;@ﬁﬂﬂm:qﬂnarﬁ 2uaz5 1
iR IANUs ARG uazgtingnidntinenu 5
LN 5uaz 10 9

lddnnsAnA@aNI A NTUNAuLarAuNTnd et
FLUTNNNINOATI

Aunsnglilnanu
a o (A o A a o Ao 4 & ~
AunindlllfaunBEuan it asTaniuaziang
nisliisslaadandn uamalusiainu WnAfnaIune
AZAN UATIIAYIUAINNNIHaAT (H73)

ANBAIINUE
1 o/ o 1 s ==& | 1 7 o
Ardaandtatuiniduanldanslusunnlsananu
Wintasa AUl R URTaANNIN T s T LA AR
aglifudsslanlidaAsugiaresduning lufifmnuusay
dszinn szazinainaindiazlifudselandidansmgia
wana LA st

P a a & ¢
ARURNEDDNULIST 5 uaz 10 i

N15ABLAIUBIRUNTNE

gapdunindmuvaanuliydresidsmuaziiismeas
IRFunimunay s ndunlusuuanagiuznis@udl
| > LA | sy A o
HievsTizasnisfenrvizell Tunsiiniidetsaazianis
dszunnuyardunindnaindnazliiuau

1l o =

Aunindlafisauniangnislidsslamilianiauay

a 1 o

i
Aundnsn ldilsnm

dJ o/ 1 e v = v 1
yaae el 1A 1z inmegeaunisfas Al

]
A

| dl ay o ¥ !
NNUUALINANIDLNT(I99N17ADE AN

q

o

nsfuianauaInnIsfieaAn aziufileyaAANnd

a

2038 UNTNG VToyaAIANTTYTIeINUIERUNTNEN
nalififaRuangandnyarfaindiazlisuan a1ayuain
nsfeaAtiunnlusunnlsranuingsa

130

& o

1340 Walnas 31U 910n (NuN1Y) wazuduvsas
naEUAsENaLNUNSINY
A mdutlaugaiIun 31 funan 2556

nsATMINYAA1TIAIAIIa AT LAY
g dl ! Yo A a ar e =
yarnAadnaliFuRLesduning unefiea1ng
grisaesuning visayarainnislives@uning udqus

yarlnazgandn luntsdsziiugariainnisldaes

U

a o &

Auning Uszanmunisnszualuannazliiuluauianay
Ananiiuyariilaqiiulaalidnsanannauanilanistu

=

THinalfiasiauyarinealsadulilunainilaqiiuie
wilslUmuiaan wazANLAeannAaduning a1usu
Auninenlunalfinanssia Suansulngdassain unsne
lﬂl v a 1 tﬂl 1 Yo = k2 % o

au MiRarsuyaraadnarlffunuliaanniasiy
nuqedunindnneliiinRkuaandunsnadiunaau
Aﬂl v %

nendaasiag

N1TNAUSTILNITAREAT

muaziBEveagaznausanisiydanayuainnig
P oA 4 g . o = o \a ]
Rasdeaia lfigarinninydaesdunind ldiiung
YAARINTTYTNNANAIIN AR NIIANYFD AN AR E
aieunilliipadnistuinanayuainnisiernnen

LATUUNITANLASLAITNUB Y

Wrnuin1sdiuaziinuiian (sansennunaaniuyang
visafan1sNeadesiv) uanslusainu

o a
watlsslagdandniinau

natlselamiise ez duananiinau

UsdnuariBEvees iUl Ruheuw Ad1e Tuila wasiku
annunasulseiudsaniiuanldaedaiingenig

nalseladinaeaanan NI UTIN TN ULAZHA

s lemiisvevennauananiinay

TAFINIFENNLIEY

u??‘]é?wLL@:u?ﬁwﬂaﬂLmzwﬁmmiﬁéfmﬁuﬁmf?ﬁﬂ@mu
° & a4 o A A o '
A19709ALNTN TIUTLNAUAILIUNNINITUANURZAN AL
Runswnuazidendasanaaunuliidusiainan
Aunindaasnasyudisasdesdnliveneanainduning
YANUTENBAZLTENEH B IIUNLBENLATLZENtatans

° P T R A a

anynunesudtsesaasantuindudtldauiiana
F18INNT

Tasanisualsclaniinasaanainaiu

1UTEMLALLTIMeas IN19281U5URuTALTmENAaIaE
IﬁLLﬁW‘L‘IﬂmuLﬁ@afaﬂmmmmmgumﬁmeu%qu?‘ﬁ?w
warUEndastadtudataaenaiiulasanisua
1srlem1inaIaaNAINITUAINTUNTING1



1310 Walnas 31U 410 (NUN1Y) wazuSuvsas
naNeELAlsENaLNUNSINY
dmFuilaugaiun 31 funAu 2556

U3dnnazisEnges A nuntidulnsanisuadse laml

nasaananiulngl¥3aAnanusazinefisyanninisls
(Projected Unit Credit Method) Imﬂmmmmm@m%m
yinnnalssfuniausanannatagiane TaRAaALAAY
e fitlszununslifiansandanisdnnslunsaznnie
BiiAnanslunslizunalslomifadu wardnyarLsaY
mifmLmﬂmnﬁulﬁmwLﬂumizanﬁummqmﬁm AN
u‘%mﬂu@ﬁm"uﬁémw?a%'l,&?ummmMf;\imqmumﬁ'ﬂ
aundruatsslamFlsulaswiuasanifudniannves
Winau

nanlaviseaanuaInnslssinumuanAtinAans
szfiunie (Actuarial gains and losses) @115uiAsanisua
Uselominasaanaineiuraantinaiuaziuslusunnls
SR VBT ED uiiAulassnsualsslomdninaudns
TnedsAndouanyarifaqiiuaeslszununimezsuaiugn
lueuanlnelisnodauanislndideTusnmuanayuun
2N UFIRITILA

1sen1un1suiaY

ﬂaxmmmmﬂ%u%%ﬁj‘luwLm@’mzmiﬁuﬁﬁiﬂ
derddnuazisindesinissuilauinduaindafinam
penguanevitenissyniudauiunaniainmvgnisallu
ann wardauilulllfeudrsuiueudnlselagii
Lﬂmﬁﬁq%ﬁmgﬂ@imiﬂLﬁﬂ%'}izmamﬁauﬁmdw e
Aszui AU Tl T UL et
dede Awanseny fenanafluledndny dszanninis
naziaduaniiazanelueuianazdnaniiluyasidaqiiy
e lisnaAnanlumanalaqiudeudiin@duls e
Iazfeuyarifienaszfinlilunaaidaquudeudsld

a4  Aa e
ATHLIANLLATANNLANNU AN LAL

1

[T Tel% REEEE L

nsdiniFEmuazudivda e Tlugidn

ﬁmmmhﬁﬁu 271A1T me@qﬂﬂmﬁmqmﬁmu@xm
pavunuresamiiludnaesdowlug) i lanly Winugmn
fefudtynydnnisdu dydinisluaziiufinduae
dwsﬂwnumwﬂaﬂ"wqﬁﬁsa‘mmauﬁwﬁﬁL‘ﬁw‘ﬂ?mg,@m
ﬂwﬁuzﬁw%mmf«%ﬁmuﬁmﬁﬁm@'mmuz%“tya&mLﬁhLLz’n’QLwi

U3Em Aawmad 3w S1fn (umww) (,iLTER
Filter Vision Public Company Limited VISION

HAaA ﬂmmmmﬁ Tmmmuuu‘mmmmmvﬂummwmw

£

vilRuuazAdnemannsGuite i lEsnsnenidaadise
u‘?jﬁumm\mﬁ nsegnRuaINAryay1inAn lgane
mammu%uumnLﬂwﬁyﬁmzmmq dounaniosny
aztiuinlwsuinlsnnanuiiniadanaanagaesdnynyn
auﬁwﬂr'ﬁ'Lﬁmmm”rycyﬂdwmalﬁmzﬁmﬁ%%‘ﬁlfﬂmﬁm
ma@mﬂﬁqmﬂﬁﬂiz‘ﬂwﬁmm@uﬁwﬁfu

FyndndunindlaginnuideuananeuLnues
Asiludrresdauluamnegiuglidnasdndudnyan
AL EuIIU ﬁuv%\mumﬁﬁmdmmfﬂﬁz@mmﬁﬂéhl,ﬁu
uaziuinlusuinlsranuiiaiaialae 1358w
ma@mmqmmﬁmm%ﬁ’lfu

o

ANlEaea AN AT VAN TENLANA T UL AN LTSN

) ) , & e Ay WQ.’ ¥ ive Yy
NAaUNNABIYNITLDT LTU LUEﬂ?UWWﬂQWWEiﬁLLﬂ%IﬁLTq

o K | ! ¥ o1 v A a ://
azifunniuanldanalusauszazinatiyannisaniantiy

a dw i
\inTY
S a o a o @ D)
nsayusENLasLFEVgatuglwidn
AunFwen i neldry oyt anliveuuanssana)
TuiiAu 81A17 wazgUnsniluLuanagIusnIanIstiu uas

AnAAansIAIRaanangnis il Tamivasdunindidu
weniudunindansndansuzmileuny e lddidiiu

©

2lmne ATEURTIANIZE AN 3 1IN

dyyndndunindlaanidduazuismdesfinig
Tauponudsanasualsslogiunannuiiluidnuesdqu
Tl linugnazaniudayoydinistiu uaz@uning
e linelidoynidinisRuastiuiinlusuansgiuznis
Ruiilugnuiinielfidygyrdinistu
srelfarnniseantuin o SuBEusivaesdyoiig
neRuaeai il agRsssnaeninddurseasani
AN9199093aANTAq111IINATINTDIAN UIUTUA B
anamndnyynawnlfidnganisaiuanyaaTaqiiui
Udnsmnanidanianisfiiimunzan fuyuansaesdynn
. f e a s v . .
w1y dunnidusiunu o SunBudyyin eald
a o o‘d‘ U 1 | v o a v
g1A1UIeIAuNINeN Iidnvisaldsnaimnninyd fn9an
ANNTTYTA19IN A URAR 9 TENINe lFa NN s
uazfiunuany Tunnduinlsannnisenadsasiuiaig

o dd‘ 1 a o Yo U a
HIEIU’WEIH’]?LIQ_J“TW]TWQNH?E%I‘H?UEH’]?TWHW]%J‘]Jﬂm

131



(,iLTER U3t Hawmad Atu $1fia W)
VISION Filter Vision Public Company Limited

'douLﬁm{!u@’mm?‘iougsﬁ@nﬂﬂ’lﬁm?muqmﬁmﬁu

douiiunuainnissangsnanialéinisacupuaeii

AinduannissangsnanagnielfinisaauaNAzaiuLe
=

fatiusalunreeidem duiudoudszndnafiununis
sangInanuyaA1aNTyTauninesrylHians o dudn
aug3NA duiunuAInaatiuiniiflusanissinaninly

douaasgdaliuaundnaziinisdanmine Ruasuaany

s8la

'
o Y

e lanFusldsonn#yanin Lazuanagnsann

a
v

AVUAANITAN

NFULRUALASAT ALIZNNS

sglfarnnisaneduinaziugusuinlsananuidnga
d vy o od o -
WaldlouanudasuaznanauunuiiiuaszdrAnyaed

3| b4 a v dld o ©° o Y o ildgl %

ponuiludnaesdusnivedAny U Winugaeuda uazay
T5ugmeliindeusmsdalinispILANTa LN IAWAT
e ludaiuizalimnulduiueunidadAny lunslasy
dszTamiannaenisiny@ui vise leadnyarirasanuau
e liuazfiuuniiatulfednaindens vsalaauily
T/l AeudineuineunazfioafunuAWAN

srelAaInn1sUsNIsFuidedins IiLsms

sralauin1saNdy I EIN15Ru
sdneaaiudsalfvsnisnindnynydinistuaiy
'ﬁﬁu']u\'i']mﬂ’]iﬁj’ﬂuﬁﬁi‘xLL@;‘ﬂxMﬂqﬂﬁv‘UE‘i"]ﬂTﬁLﬁ'ﬂ@jﬂﬁﬁ%’]x‘i
FrszAranRnsemuAugn 6 el
selaanddinisiu
im"l,iﬁmﬂﬁmmﬁmhm@@uﬂuﬁn‘luwﬁﬂa‘mmmu
nLaianuAas s menLdafiutiass uwmﬂfammm?m

e A

a‘m"l,mLu@muumqma‘yﬂmmmmmnumumw 3 QQ@‘HH

o

1T LLﬁlQuﬂ?Uﬂ’Wﬁuﬂﬁﬂizﬁl’]ﬁJ@ﬂgﬂJW

o

5181 AAINNITFULUNIUAN LAY

Enees dunnaelfainnisfumunniudnadan
P09 URRNLESA SAsdanesuiiEiafwnilaenis
WRaudeufunuenuiinaiuudaaudeiudueniufun
muﬁwmm‘ﬁ'mm’wz”l%Iumﬂﬁu?mmwﬁmmq ot
FeuAeaiusnsndauuiniiaiagaiimualagdmans
u‘%ﬁm’ﬂmﬁuﬁ;ﬂmmnuﬁqﬁﬁmﬂmuﬁﬂammnmﬁmLm%
La’j@mquLLuﬂﬁmdﬁ‘qumifm:ﬂimummmnu

yvao v v 1@ 12 o -
5']E|16’]VI‘JU§LL‘ZQ'JLlﬂﬂﬂlﬂﬂﬂﬂq‘ﬂuﬂLiilﬂ‘ﬁ']‘izﬂ']&l
o v @ vy a a
anuanaldithi sl lusuuanegiuesms iy

132

U3 Wawmas 31U 4100 (Nungu) wasidsvdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

srglaAdnunuasusnisanasling

¥ o 1 d’j dl a v K |
alfAndiiunuaziinisaisnsngling duinilu

¥ AR o o
alfmuszazinanitanimun ludyon

nanidasuunazsiglnan

d’l o Qldl o K o =3 <
panileiuuazagliauiuinlueuinlsmayuidagda
ANNLNUTT AR

1 2
Arldans

F1EANENIINITLAU

d” 1 1 F 7 o al o o =

pandeaangnazAnbdangluniuesinganuiunnlu
suinlsanayuiisadalusaanarldaafananaiina

P A v R @ v | < a o &
aniulunsiindnistiunmidusiuyudounilsasduning
1l unaN1aINN17 R A 819U UIUNTAA N NBd51a
13aN1THARAUN SN Fanaanaunazinu e arire e
118 panidedailudiunileaesAranudynyiginig
a o =K [ =1 [~ vada o dg/
Ruifunnlusuinlsnanuiiaiaialas14356nsaaniis
Auiasa

%

a a v ¥ A a ¥ o = a
mRulisznaudeanstuliiaqiuuarnBRuld

o

san"3A ATy E

midulailaqiiy

a o a o 1 o K al a U o 13

imuaziBindeaiunna#Rulfdagiuninaiuau
ﬁmmdw:'ﬁw‘lﬁl,l,rimiqmmfi’mLﬁumﬁmm%ﬁ T
ATUALAINNN LINIINIBATN AR NN T AN 1N UA LY
ngUNIENIEeINg

al a - s L =
mmau‘lm’ammmmgﬁ

=

1nLaziTEeasnunna#Rulfsanisfniindaas

(7

HALANFAITaAIITzUd NI ARy TIaeAUn TN LAy
WHAY b TuAUTeUTTHTINATIBINA LT UAHY Y
a o o P SR o M v o g

auninduazniduninacdasiv Inalddnanianina
TiAuldag wienataldraudnquidiasinaieduli
MeluAuIaUIZAZIANINENIY LAZANATISRINNIEAS

v Aaa A

naaztin e dunindn#auldsedmindfinsede

o

1sutlsslon ennaunSEulEsednrnalE

(7

Tnngans
i3

a o a o 1 o Y d”a a a ¥ o v A
‘]_Iﬁ“]:WlLL'ZW‘]_I?HVIH@E?UE%M@HIWHN%VL@‘Iﬂﬂq‘iﬁ]m_l (30|
3

A = ‘o

‘HEQN@LLﬁlﬂm’]\iﬁ')ﬁ?'\']V}lﬂﬂdL@EIﬂ’]HV]ﬂ‘J'W_Iﬂ’]? ETU

o o

mum‘wmmwuim@ﬂwmmummmm“umLmemﬂm

(7



1310 Walnas 31U 410 (NUN1Y) wazuSuvsas
naNeELAlsENaLNUNSINY
dmFuilaugaiun 31 funAu 2556

oy o ~ o ANa oW Y vey o
PlEinAE saunanaanun1en BNl A 14 lwauou
| A o v o 1 a e o ~
winnR A ululd lEAeudnauunizEmazina lan1ennialu

o 4 ey . L oy
aunAResanenazldlslamiannnawnnsneiamsian 14

W v

o = Ao o o
Vﬂﬂqiﬂ'LLﬂxﬂJ@‘ﬂqﬂnquQﬂqHVIﬂ\ﬂNiﬁI‘ﬂuu

UT¥LaziIEntdesanuniuyan1n Ny dae

a
v
= a

Aunindn#R3ulfsantsintydnndusauszaziaan

q

P1EIUUAZATNINTUTUARYAAIRNTTYTAINGND wnT

o

a o

AHlulllEAaudnauidn3EnuazLTintenas 1
Alan1annEiieanasanistinduningnnddulisanissin
o a 5 <A ] 2 '

A uNAvTaUNauNn T ez Temd

13uazi3svsesaziunnuiaun#dulssenis6n
o dd‘ a ‘ﬁgl I

= o ) v v
umﬂj‘imﬂm\ﬂﬂmmwﬂmqﬂm@vgumnmwm BRI EINGRHE TN

A

o d‘ Y o K o b
Ausanimlfduiniaanselddsdouaesinadiv

a o &  aAa o o o e A a o

Aunsndn#RulArannsindyduazuidun stuls
sann9Andyd azudnsinnauiufselletismuazlism
tlag HANFAMNgUINeRazinAunindnn#Eulivesan
ffaqiiuninnauiuuidun#Rulfnesanilaqiiu uas
< o o & aAa Wy o o o A Aa yy
nadunndn#Ruldsantsfntiyduazuildun®#3ulsise

o o A a o o A a ol a ,
nsfatnydnatdesiun#lulindssfiulaamdaaenu
FAAUAEUUeURen U TnanisizanAudlumioann®
WY vrantnan BA19iuTaselaaranantaunay

a

a o e a a ¥ o Y
@um?WﬂﬂWHNuiﬂ“ﬂﬂﬂﬂQﬂﬁ@’ﬂuuﬂ’]ﬂﬁl@ﬂ@“ﬂﬁ

o I 14
ilssiaiu
' ¥ dl | b2

AnledasiuAwanilaanisuisnn lsgusutindluaaas

q
' v '
v v o o o a o o a

fatiuadyftsaruauiiuardydoedsiiminieanag

(7

=2

el

9v1I491

nqs?%'@aslﬁﬁ@um:ila‘::mmmsmaﬁ'zy%'?fdm”zy
TUN139AN NUN1TRUAINNIATFIUNTINENIUNINNT
[y dhatmunsadusiecldnasniiauaznislseuiunis
Tudasiiflaaulluduenans nslinasfinauaznig
tszannuniafananatigenanssnuAaqnuauEuiuanalis
qumaﬁumzﬁi@%@g@ﬁLmmﬂuﬁu’mmaﬂa:ﬂ@mmw
Gy wafiAadusisenaunnanslilandiuauiissanounis

£
o a o a

1% nsliinasitiauarnisilszanmunisid Ayl aall

(7

Ayt
Tunisansaunilszinnaasdyydiauiudyoyiig

o a G ] a U a v v
AfuauvTadyydinieniadu doeuinas 1l
AagitalunisdsviinReuluaransazidunaesdoynn

U3Em Aawmad 3w S1fn (umww) (,iLTER
Filter Vision Public Company Limited VISION

A a \ A o o A o =
aRa1Iund113 9N A launsesulauna NIAEILAY
natssTamlludunsnsngnfananauanvise L

AnRaniiasdaazgaaasgnuil

1umiﬂizmmﬂ'ﬂL?jwﬁmﬁmvammmwﬁ AR
m‘mamLﬂummhmmwmlumaﬂummmmmﬁm‘wuw
mmwwmmmmaﬂuuum 218 Tmﬂmmm
dszaunieniniaiivduluasn mﬁmawuwmmmm
zﬁmq:mmgﬁ@ﬁLﬂu@gﬂmmxfu s

NAALRAETTNURILATAINANIINITNY

Tun191se 1 Uy AANYADITNTBLATOINONINNITRUA
Tdfnsmeelunaauazliaiuisnmanlilunansie
1MuAad HeFnnssiacldnasitialunisdszunniyas

gAn9INTadLATeINaN1aNTRUAINaY Tnelfimaliauas

'
=

uunR1aeaNslsviiugadn dedaudsnld uuwuudiaels

= a o o dld 1 o K K
WannIse LR Usaulnieg lunan TngAiilens
anInAfed fayaniuduiug warninlasunlasaes

1aAN209LATRINEN19NIRU W T

6w a1AsuazalnsaiuazAL@ansIAn
lunnsAuaA@ensianaesanAsuazgnenl dae
3nisaiusiesinnistszunniengnisliidezlaaduas
yaApuraeiiadn ldeusesennisuazginnl uazbies
nunauegnisliidezlaaiuazyaninauaanininig
o - &
wasuudauinay

wananidieiusiniusiesasuniunisfiesrnaes
5w arpnsuazgUnaniluusazdsanatuaziuinannnu
annsRasAINAIAdIaAINiAIAdIaL lFFURRAINGY
yar1euiydresduninddu Tunisidraidunsanily
% ¥ aa dl dl b o Lo % U A
foaldnaatianinaadesiunisaianisalineliuazenld
AngTuauARTaN eIt LAUN NI

NAaUs: Tt U NaIaaNAININULRINTNITUATN
Tasansualselamil

nHAumNIAsen el sz lamiindsaanainanuaeg
WIN9U Uz uTupuuanALAAN AR s v iude Tafiaq
mﬁﬂ%mmﬁg’]uﬁhm 1T1n19192 1 UN91U 1 TU BRTIAR
AA FRIIN1TURBADUIUAUIAR FAITNITUL LATEAIINIT
~ ° o @ v
waguwdaaluanuauniinay usu

133



(,iLTER U3Em Aawmad 3w S1fn (umvw)

VISION Filter Vision Public Company Limited 131 Wawmas Hdu 410e (Nvgu) uwaziidsvdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

5. s1ENSUCYTRUUARARSoNINNSAINENTOINU

= P PEEY P | = a o a o A o A a e

Aunine wiidu oeld funu wazanlddans dountieresdEnifinainsenisiydiuyaraisaianisiingades
i yaravizaianisiinaadesii uunade yaaassananisiegnialfin1spuan1eaL3Em WieaunInAILANLE MmN
nvuazn1edan vsalaninandruiluaszdAnylunsinduladiunnsRuritan A live U095 Em

dnunU=teIANUEUWUS ALUARarSofNsANg ToJAududad

TaLsTEn dszinngsna ANBUSATNANNUS

handndnsiiazginaal eenuuy drenayuas
[ﬂmmmuummmmmﬂmvuumumuﬂum@wﬁ Uay e
1‘1)1‘1_|‘;‘ﬂ’]‘a“®LLﬂ‘i_I’]‘i\‘i?ﬂ‘]:f’]i‘u‘J_lll‘]_l”ﬁ_l@u’ﬂﬁ‘].lﬁ‘@ﬁnﬁﬂ’m@‘]_l
§3NAUIN1INNNITUNNE

1319 108539 Aadlaisdu a1rm

insdinfs wazguatinginwnszuuinininitiqns  13unees

a

11319 HILNABNLEDS AN A

13¥nNAadaaiuann
nsnatiulpenssunis
UTEN

13 99dmstinuuil Anrin dsznavfanisaniunenunaduslnmes

me dd 3
U3ENNNYTRIAUANN
nsnatiulaenssunig
UTEmN

UFEN $115NE A7 dsznaufanisantunaunadud lanes

13Nt aaiuann
nstetiulaenssunis
UIEmN

a o v =3 =l o o a =]
UTBN ?@FJL@@VLEIL‘V]?_IN AINA ﬂi‘zﬂ@ummmmuwmm@@uﬂ“lmmtm

ae A 2
13NN g a9iuann
nsnatiulaengsunIg
UTEmN

13E m9esnadng lewen andn dszneufanisaniunenunadudlaies

Jlamamsmhuomm?hhs“uum’a:S’wUmsoémdm‘mmﬂud

$18N19 wlauNaN1ININUATIAN

7elfannianedusn TIANYULANAIWLNN

o

selfiannnislifiznig 1AM INALAENILIANNARANTLLYAAANEWEN

I a o
iqﬂimﬂr]lfﬂ']wu'ﬂLL@%U?ﬂWT@WﬁW?%ﬂIﬂﬂ TIATRATHATYLUN

Y8y 2.250 way 7.375 sl Ansutl 2556

panie sy o, .~
(2555 : ap3150818% 6.125 - 7.375 piall)

ANLITNN99LATIZITUN
ANINAULLENNT
ANLTNIAANNS

TRAAUAN

da-U8Auninegniag

PR
ABNLLEIRNE

$IAYULINAILAN

=

gIPANNATY YNSRIz AR ATy
$IANPNNATY YN
$IAVULINAIULNN

TIATRAA

Yeeay 7.375 Aol

134



1310 Walnas 31U 410 (NUN1Y) wazuSuvsas
naNeELAlsENaLNUNSINY
dmFuilaugaiun 31 funAu 2556

U3em fawmad 3du $1da (umivw)
Filter Vision Public Company Limited

sneldlasAnfiinerans:anAcyrinadus:nindunnansommsainetodnu

énrSulauandun 31 SumAu 2656 lla: 2666 JAJd

p

ILTER

VISION

UL
IUNTRUIIN IUNNTRWRNIZAANT
2556 2555 2556 2555
v a v
sralpannnisuNeAUAN
11399 LaaFa9 padlaisdu a1nn - - 5,351 4,789
11390 919591 UnN anfin 26 5 - -
1399 115N A1 ; 42 67 - -
a o v [~3 al o o
159 See1da laean anrin 139 25 - -
139 3R 1Tme I ain 226 33 - -
433 130 5,351 4,789
v v a
sralpannnsliusnng
113199 108599 AafUairdu annm - - 1,634 1,183
[ & & ]
srglaAndnunnasAassuling
11319 188599 ARSBLITY anfin - - 794 771
& Qs
AanLleasy
11319 108539 Aadlaisdu a1nm - - 403 245
YARUNTWE
yananinaadiasiu - 403 - -
' a a ¢ &
ANLSN19LATIZHUN
113199 108599 AadUaisdu a1nn - - 102 103
ANLSN1FAANS
1319 108599 Aaflaisdi a1nm - - - 1,320
AT AUELENNS
13199 HuuAaaas anin - - 84 126
s a v
FRRUWAN
1399 Laa539 Aadlaisdu a1nn - - 843 897
1399 HquuAaaas anin - - - 138
- - 843 1,035
ARUNSNE DS
13199 HquuAaaas annin - - 2,900 -
AanLlaans
131 WILHABLEDS AN A - - 12 -

135



p

ANUINUNSSUNNSIa:JuSHSNaNAY
énrsulauandun 31 SumAU 2666 lla: 2666 JAJd

ANRALILNUNTTHNITUALELTMISNRIATY

natselemilsr ez du
natlselamiivasaanannaniy
393

ILTER U3t Hawmas 3u $1ia @nvw)
VISION Filter Vision Public Company Limited 135 HAarmas 94

& o

W anA (

NUNTU) WAL ENEas

naneuaLlsEnaLILNITRY

A Sl RugATUR 31 Sunan 2556

gonnJindondans:anAnyriuunnansofinIsniNgaodnu

U JUA 31 SUnNAU 2656 la: 2555 0aud

gnuiinsiuasgnuiiay
1357 105 pafilaisdu 41in
135 95 mstinumd S
1310 95N A

131 3ee1dn laiian anin
13 naaedng lafan anin

N
un mmwumﬁmzqw

a ¥ Ve ﬂ;-: “g; ¥ s
Nﬂﬂgﬂus:ﬂmmmm’anmﬂma‘m

139 1995739 AnsUaLeds anin

(nanideBesay 2.250 waz 7.375 fatl il 2556

WAz $asaz 7.375 satllull 2555)

dg, v o
ABNLLUEATINTU

WuiinsAuazamiau
1357 1ee53 pafilaisdu 1rin
131 Hauupaisas annin
NITNNNIUALELFINT

Runuszazduuaznanianiedns
1510 HouuAasas A
(ranilie%esas 7.375 setllull 2556)

d’l % 1
ABNLLEAINANE

TutlgA19ans

H1i39n9

nnAulinnuLuaY - Rudnan

q

©

o= e

131 19957949 ARsUaLeT Aanfin

136

ANULN
JUNNTRUIIN IUNTIRULDNIZAANT
2556 2555 2556 2555
27,601 25,469 23,205 21,257
369 353 284 272
27,970 25,822 23,489 21,529
NULN

IUNITNUIIN IUNNTRURNIZAANNS

2556 2555 2556 2555
- - 788 730

9 624 - -

26 48 - -

81 21 - -
214 8 - )
330 701 788 730
(4) (322) - -
326 379 788 730

- - 22,500 2,500

- - 31 59

- - 22,531 2,559

- - 82 557

- - - 22

17 100 17 30

17 100 99 609

- - 2,900 -

- - 12 -

- - 2,912 -
10,437 10,262 9,962 9,747
- - 10 10




1310 Walnas 31U 410 (NUN1Y) wazuSuvsas

IS B TN T R e

AuAillaugaiuil 31 funax 2556

6.

JulRngus:a:duta:nonidornisulnfianisAifeItolAu
Osnemsindoumaiduans:anacylusrinaddud

NULN

U3Em Aawmad 3w S1fn (umww) (,iLTER
Filter Vision Public Company Limited

VISION

IUNNFRURNIZAANNS

31 fuAN o 31 fuAN
o555 WAL ARAY 2556
15199 188574 AadUaLsdu anin
Ruliifjau 2,500 48,100 (28,100) 22,500
panidaA1ey 59 403 (431) 31
2,559 48,503 (28,531) 22,531
UL
IUNNFRURNIZAANNS
31 fuanAN e 31 fuanAN
o554 WAL ARAY 2555
15199 1895794 AadUaLsdu annin
Ruliifjau 7,000 5,000 (9,500) 2,500
panLaAnesy 40 284 (265) 59
7,040 5,284 (9,765) 2,559
1Jundus=g=aula:noniiygnidingnuiiNIsniNgdvaINu
gsnamsindoulrniduans:andeglus:inaddad
UL
IUNTRURNIZAANNS
31 AN - 31 fuUNAN
5555 AN ARAY 2556
1599 HouNAe a3 ain
Rufjel - 2,900 - 2,900
panLsA19ans - 12 - 12
- 2,912 - 2,912
lJuanluazsignIsinguiniguan
WULN
IUNTTRUIIN IUNNFRURNIZNANNS
2556 2555 2556 2555
Nuan 264 209 179 137
Ruenaniunistu 21,064 2,760 17,200 2,137
99U 21,328 2,969 17,379 2,274

137



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited 135 Wawnad Hdu 41in (ny) uavidtimdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

7. anndnisAn la:annddu

WULN
NREISITEOHY JUNTRURNIZAANNg
2556 2555 2556 2555
Qnuf:miﬁmmqﬂuf:ﬁ'u ~ AansflAeadieai
Qnuﬁmsﬁq 212 656 602 618
e liAEU 118 45 44 112
993 330 701 646 730
9N ﬁwlﬁ@uﬁmﬁm:@@ (4) (322) - -
qviilnnséin-quia 326 379 646 730
gnuiiiau - - 142 -
mmqnw‘f‘fmw%wmqnwﬁ%'u 326 379 788 730
Qﬂﬂiﬂ’]i‘ﬁ%mz@jﬂﬂd’éu— Aansau
Qnuffms%h 65,693 38,931 48,912 25,604
PRI RRET 35,526 28,944 9,344 6,994
923 101,219 67,875 58,256 32,598
Win m‘dwﬁmm:@m (13,935) (13,338) (225) (490)
Qnu?fmsﬁq-zw% 87,284 54,537 58,031 32,108
qﬂwﬁyﬁlu 1,842 1,314 1,083 1,025
mugﬂuﬁnw%mmzqﬂuﬁﬁu 89,126 55,851 59,114 33,133
go0nJInGoaNHdNNSANMINTSNINYToINU
(U SUR 31 SUNAU 2556 lla: 2666 Lencnuongrdnindinsaaad
WL
JUN7RUIIN JUNTRULRWIEZAANIT
2556 2555 2556 2555
delafenuundngy 13 17 514 311
AuNuuAgngy:
Tdifiu 3 1hau 136 14 88 307
1NN91 3 - 6 LABY 63 5 - -
NINNG1 6 - 12 LAaw - 620 - -
1NN91 12 1heu - - - -
212 656 602 618
in mLﬁ'wﬁmﬁm:@m&l - (310) - -
4na 212 346 602 618

138



U3um Aawmaf 3 $1ia (umvw) (,iLTER
13t Walnas Sdu 41im (nTu) uasidtimdas Filter Vision Public Company Limited VISION
IS B TN T R e

AuAillaugaiuil 31 funax 2556

go0nJInG0aNHUNNSANNINISAU
(U AUR 31 SUnAL 2666 tia: 2555 tuncuongrtiJins:ladud

WULN
NREISITEOHY JUNNTRUENIZAANNg
2556 2555 2556 2555
delalennuundngy 38,783 23,369 34,699 16,896
Aunuundnge:
Tadifiu 3 1haw 19,128 11,852 13,627 8,244
1NN 3 - 6 1ABL 6,069 426 336 31
NINNT1 6 - 12 1AaY 796 2,190 53 36
NINNIN 12 1hau 917 1,094 197 397
65,693 38,931 48,912 25,604
Win mf‘iwﬁmﬁmz@m (1,307) (1,821) (223) (415)
@W% 64,386 37,110 48,689 25,189
WL
UNMTRUIIN UNITRUANIZNANIS
2556 2555 2556 2555
uilgryuasniiaduazqry
(NAU9ILNNT) (738) 960 (185) (171)

go0nJindoyossaldAnasuinisAientodnu
(U AUn 31 SUNNAU 2656 lIa: 2665 uanmuowuomzﬂdﬂ"us“u aoad

WULN
JUN7RUIIN UNNTIRBANIZAANNT

2556 2555 2556 2555

Tdifiu 3 1haw 77 7 44 112
NINNI1 3 - 6 1haU 35 15 - -
NINNIT 6 - 12 LAaw 4 21 - -
NNN91 12 1AaU 2 2 - -
118 45 44 112

Vi Anlaviia fazgoy (4) (12) - -
4N 114 33 44 112

139



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited 131 Wawmas Hdu 410e (Nvgu) uwaziidsvdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

go0nJIndosnaldAnIsuinnIsau
(U 3Un 31 SUNNAU 2656 lIa: 2565 uanmumquwsﬂdﬁmsﬂmd

WL
UNTRUTIN JUNMTRURNIZNANT
2556 2555 2556 2555
laiifiu 3 1haw 19,026 14,145 9,191 6,287
NN 3 - 6 1haU 2,108 1,749 149 570
NINNIT 6 - 12 LAaw 1,659 1,605 4 123
NNN91 12 1AaU 12,833 11,445 i 14
35,526 28,944 9,344 6,994
win AniEentiaadeasgny (12,628) (11,517) (2) (75)
ANg o 22,898 17,427 9,342 6,919
NULN
JUNNTRUIIN JUNNTRUAWIZAANNT
2556 2555 2556 2555
uilgryuaznilasduazgry
(nus18nng) 1,103 829 (73) (139)
8. anndouanyoiiinnsiu
WL
JUNNTRUIN UNMTRUEANIZNANIg
2556 2555 2556 2555
Qﬂuﬁmmz@mﬁmm?ﬁu 19,582 15,777 - -
vin pennandlaidediuaeli (4,169) (2,890) - -
elfiBnnssesufiilumald (3,589) (2,655) - -
11,824 10,232 - -
Wn mlﬁ'wfmaﬁﬁ%z};m - (66) - -
11,824 10,166 - -
vin dowidatusdnszane lumied (4,469) (3,136) - -
ana 7,355 7,030 - -
WULN
JUNNTRUTIN JUNNTRURNIZNANIg
2556 2555 2556 2555
uilgryuaznilasduazgny
(66) 66 - .

(NAUIILNNT)

140



U3Em Aawmad 3w S1fn (umww) (,iLTER

1395 Wana 3ty 4180 (WnTu) wazisumsas Filter Vision Public Company Limited VISION

IS B TN T R e
dmFuilaugaiun 31 funAu 2556

cu JUn 31 SUAU 2566 lia: 2556 . i
UéGnUOUUaﬂHGmf]U?ngfgﬁlti’]mSlfJujOEJUSf]Ua:158OUOJﬁ”]U')UlJUﬁETOJ”%"]EJﬁ’]S:ETJL]

FULIN

UNTRUIN

2556 2555
pennafies  selEEnig pennafds  selEiEnns
Rnsin Tadtauilu 70505 999 Rusin Taiteuilu 90505 993
el Hlusneld seld Hluse'ld
felifatmundnsznielunild 4,469 1,819 1,147 7,435 3,202 1,413 796 5,411
fatmuadnssiunilduiliiiuint 7,355 2,350 2,442 12,147 7,030 1,477 1,859 10,366
990 11,824 4,169 3,589 19,582 10,232 2,890 2,655 15,777
go0AJINGoYJaNHAUNNUEYYIBINNINISIIU
(U 9UN 31 8UNNAU 256566 lla: 2665 18n0UonggnHdnAnIins:=aJd
AL
UNNTRUIN
. ﬁmw”ﬁ@ﬂ@zﬁﬁq o
zg‘ﬂ‘vmmu EURUNLTINITINY mmeummm:@jzy mmeumam:sz Qﬂﬁ
2556 2555 2556 2555 2556 2555 2556 2555
deldfanvundnge 655 9,538 - - - - 655 9,538
AunuaTIsY :
a1 3 1haw 5,774 414 - - - - 5,774 414
11NN1 3 - 6 1haw 5,395 148 - - - - 5,395 148
wnnan 6 e il - 132 100 50 - (66) - 66
999 11,824 10,232 - (66) 11,824 10,166
9. dUANAJINGD
NULN
JUNNTRUIIN JUNNTRUANIZAANIg
2556 2555 2556 2555
Tannseciin 54,519 46,402 54,742 46,979
AMUTENININ 3,769 3,093 3,310 2,185
Tanuazazivatlsznay 28,108 25,703 18,813 14,492
Aufnsendnanna 10,763 2,000 10,763 1,971
97,159 77,198 87,628 65,627
9in ﬁﬁﬁfammw@ﬁwmﬁuﬁﬁmmﬁ@ (1,133) (1,197) (990) (1,005)
23‘1/1% 96,026 76,001 86,638 64,622

% a v A Ao R @ i gy o
munuﬁl'ﬂﬂ@uﬂqﬂ\nﬁ@’amuuwr]LﬂuﬁfﬂcﬂqqﬂLL@:ﬁim?QNiu

o

Uty

o

BHu LA LT ANATUN 31 F1a1AN 2556 uAT

2555 Fa11491 151.1 A1ULIN LATATUIN 123.9 AA1ULNN ANNAIAU (LNIZAANIIANUIN 1471.4 RIULIN BAZANWIU 111.6

AI1ULIN AINAGL)

141



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited 135 Wawnad Hdu 41in (ny) uavidtimdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

10, 13utANannuuNMSIIuntnTs:ANUS:AU

U 5UN 31 fUINAN 2556 LAY 2555 1i3nuaziiBumeas lETNRUENnUs2ANa U 2.4 F1ULIN (L.N1ZABINANT
1191 1.2 81U m) Tanadlundnnindandseiumisdedssiuainauians wazaeduduiae i lisuainsuinng

1. ljuaJnuTuuéu“nEJoa

UNTRURNIZAANNT

FULN
$azaznianiodi NuBENdszAny AU Ruaamnu
2556 2555 2556 2555 2556 2555
sqm*v!u
1357 100539 Aeslalsdu 41in 100 100 25,000 25,000 15,975 15,975
139 Haunaaieaf A 100 100 5,000 5,000 8,382 8,382
94 24,357 24,357

o«

NUsrguANENITNNIILEENATIN 2/2556 WHadu 15 noun1AN 2556 Mlseguilnfendmli Wity Taunneises
d'

7R 1anAaN12018 AR UAWENY 2556 TaNLTEnsatsanannlFaansidaantzEnAanszn NI haq s ud
30 fueneu 2556 wazlinganiliuianisuazagssndnannantiun eI se iy aLEm

12, NOU 01ANs laaunsad

WULN
QUNNTRUIN
Az ANATUAY LARIANUA wideaile £111 Auniwel 4
daudliuilgs dauiliuilee Ansaunz uazgtinsnl QYT AV N YN
i 21A17 aUnsnidineu
51N
HRARAVAD 04 TUT 1 NNTIAN 2555 7,797 23,258 9,501 2,394 11,265 181 54,396
EERTEY 309 - 2,585 819 5,228 460 9,401
mg/fnaung - (1,043) (654) (404) (3,326) (44) (5,471)
71en1slawdi/(aan) - - 260 312 - (595) (23)
HRARAVAD B4 TUT 31 FuaAN 2555 8,106 22,215 11,692 3,121 13,167 2 58,303
%V@JLﬁ'N - - 1,627 1,303 3,459 1,024 7,413
mg/fnaung - - (132) (87) (1,256) - (1,475)
snannslewdn/(aan) - - - 1,024 - (1,026) 2)
HRAAIAS D SUR 31 fUINAN 2556 8,106 22,215 13,187 5,361 15,370 - 64,239
AAansaazas
fanALMAE 1 JUT 1 unTAN 2555 - 5,780 5,962 1,241 5,292 - 18,275
AdeusAnduELT 3 1115 1,256 485 1,042 ; 3,901
ug/AnauUg - (635) (611) (350) (3,326) - (4,922)
s1anslewdn/(@an) - - (8) - - - (8)
HanALMAE 1 JUT 31 FuanAu 2555 3 6,260 6,599 1,376 3,008 - 17,246
Adaumpndmsil 154 1,105 1,676 868 1,037 - 4,840
W e/ARavLng - - (132) (6) (1,256) - (1,394)
anislewdin/(aan) - - - - - - -
HanALMAE 1 JUT 31 FuanAl 2556 157 7,365 8,143 2,238 2,789 - 20,692
Auiianissan
HRARAVAD 04 AU 1 NNTIAN 2555 - 380 - - 2 2 380
RUUNE/AAINUUNE - (380) - - - - (380)
LaAAIMAR 1 TUTl 31 FuanAN 2555 - - - - - - -
AU e/fAaavLng - - - - - - -
ganAIAE I Ul 31 FulanAu 2556 - - - - - - -
NAAANBONNLI T
31 fuNAN 2555 8,103 15,955 5,093 1,745 10,159 2 41,057
31 fUNNAN 2556 7,949 14,850 5,044 3,123 12,581 - 43,547
ﬁhLﬁ:'amﬂm%ai’;u’agl':l.umﬁﬂ‘li‘ﬂ'\mnmﬁmﬂ?@ﬁ’m%’uﬂ
2555 3,901
2556 4,840

142



U3Em Aawmad 3w S1fn (umww) (,iLTER

1395 Wana 3ty 4180 (WnTu) wazisumsas Filter Vision Public Company Limited VISION

IS B TN T R e
dmFuilaugaiun 31 funAu 2556

WULW
UNTRURNIZAANIT
ruuae ANATUAY WFARIAn s i 4 Auninel

danliilee doniFudy Andauaz WPTRNHEUAS U 593

TG ) 27A9 gunsnidnningu qunsnd HLERN
1AINUY
gaAAIIRE 0l Ul 1 unsAY 2555 7,544 20,246 6,530 857 8,546 1 43,724
%‘I’r]l,ﬁlu 309 - 2,127 232 5,228 6 7,902
udg/Anaulng - - (249) (165) (1,863) - (2,277)
ansleudn/(een) - - 5 - - (5)
HRAALIAD D SUR 31 fUINAN 2555 7,853 20,246 8,413 924 11,911 2 49,349
EGRTEY 427 2,474 1,334 632 3,459 - 8,326
Amne/faaILNg - - (4) (85) - - (89)
senslawdn/(aen) - - - - - (2) (2)
HRAALIRS D SUR 31 fUINAN 2556 8,280 22,720 9,743 1,471 15,370 - 57,584
AFansmazas
fanAMAD 1 JUT 1 uNIAN 2555 - 4,890 3,898 479 2,811 - 12,078
AntdansA LT 3 1,014 932 143 804 - 2,896
MW/ARaMN - - (214) (143) (1,863) - (2,220)
s1en1slawdi/(aan) - - - -
HanAILRE 1 JUT 31 FuanAu 2555 3 5,904 4616 479 1,752 - 12,754
ﬂ"\Lg’am"Wﬂ’]ﬂ?’m%‘Uﬂ 154 1,046 1,279 210 1,037 - 3,726
MUY/ARIMUNE - - (4) (5) - - (9)
s1en1slawdi/(aan) - - - -
HRARMAD B4 TUT 31 FuIAN 2556 157 6,950 5,891 684 2,789 - 16,471
NAAANBANNLIEUT
31 §unnAN 2555 7,850 14,342 3,797 445 10,159 2 36,595
31 fUnAN 2556 8,123 15,770 3,852 787 12,581 - 41,113
AdansanTesauaslusuilsmanuitiniadadmiuil
2555 2,896
2556 3.726

AndoustAiEndstenissaLludurlsnonuidoiasa
drSUJAUAOAUR 31 SUNAU 2666 lIa: 2555 dutiolud

AL
JUNNTRUTIN JUNNTRWANIZAANNT
2556 2555 2556 2555
AuvuaNeLazLEng 868 486 210 143
Aldanelunnaidng 3,972 3,415 3,516 2,753
EREY 4,840 3,901 3,726 2,896

= 1

UTHNAAIUBINAUNGNAILIgN A3 TINYAAQNBANLITYT 04 TUT 31 FU0NAN 2556 LAY 2555 21191 20.8 &1

U q
a

U BAY 21.8 AU ATNAIALIINTIAIUIUANT B NFa9n NN INFsdseiudaueeduningsinann anatuaallu

'
= 1

wandsyiuduinifuinydwas duftinsrarann aaunnaallunanawnlseneusunisludie 14 uaz 17

o JUN 31 FU0NAN 2556 uaT 2555 A9untla1eeanANTLaraLnIniteFEnuaEMe e NANAAaNIIAY
ANy aALazdenalianuegisnainu 6.2 &1uuuar 5.1 ATULMANAIAU (1eW1zAanIs ;4.8 Aauumuas 2.7
AULN AINANAL)

04 AU 31 FUanAN 2556 waz 2555 LinuaziiEmdesTanuniuusdaldunna lEdymydiniainisRulae

HyaAgnan Nty iuauaulszinm 12.6 Suuimuaz 10.1 AIULIMANAIAL (WIEAAanTT 1 12.6 BuuInuay
10.1 ANULIN ATNAIAL)

143



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited 135 Wawnad Hdu 41in (ny) uavidtimdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

13. éuns‘w&ﬂuummu

WL

UNITRUIN JUNNTRURNIEAANNT
51ANY
3’ 'Tu‘?l 1 UN9IAN 2555 3,674 3,138
Foiiin 551 341
AMUN/ARANULNE (79) -
s1en15udEN (aan) 12 -
o Uil 31 SuanAN 2555 4,158 3,479
T 605 498
AMUUN/ARRNUUNE - -
91an19Taudn (aan) - -
o U7 31 FuAu 2556 4,763 3,977
ANAAIUUNARE AN
o Ul 1 unaAN 2555 887 642
ANRARIUN & MTLT 548 423
AMUNE/AAAN MU (79) -
91an19Taudn (aan) 8 -
o U7 31 FuaAu 2555 1,364 1,065
ANRAR YN8 MTLT 600 460
AMUN/ARRULNE - -
s1en75eudn (aan) - -
o U 31 SuanAN 2556 1,964 1,525
NAAFNENALIYT
o Ui 31 fuanAN 2555 2,794 2,414
o U7 31 FuAu 2556 2,799 2,452

ABRAMN A MFUTIAUgAIUN 31 FUaNAN 2556 wAY 2555 411 0.6 R1WLMN
BAZANUIU 0.5 A1ULN ANAALTUILNITRUIIN BAZAIUIN 0.5 RIULIN WAZATUIU
0.4 Aa1u1n AuAsuleLNITRwenizianig Tananasu 3 luAn19analunisiEunsg

144



U3Em Aawmad 3w S1fn (umww) (,iLTER

1395 Wana 3ty 4180 (WnTu) wazisumsas Filter Vision Public Company Limited VISION

IS B TN T R e
dmFuilaugaiun 31 funAu 2556

14, 13U0nINUUnBIa:Idufgus:g=aurnnaniiunnsidu

AN
JUNITRUIN JUNMTRURNIZNANT
2556 2555 2556 2555
RudnifuToyd - 18,513 - 7,058
Ruffuszazdu 5,000 5,000 5,000 5,000
EEN 5,000 23,513 5,000 12,058

RuazimdealasRudnifudiydsuiaisanuau 35 §1uum (enizaesianis: 20 &1uuin) lnafidns
panileetas MOR sall deanisziulnanssunisaesiiismuaziisyvees SulinsuiAsresidiuasisines way
ApaTUBNAUNTaNASgnaF BT EMaNAna 1 1 Tununawndszneusun1siudie 12 uaz19INITNNNTLEEN wanan
dgl a v aa v > ut v a o v a o o A A a o
sl Ruiansresdulugdadnyyn i Ruaiuau 5 auum lneinvuadissaunialuneaunnsan 2557 A8n3
panidedasay 3 Aatl uazAlsriulagussdnlssAUAUTogAANYNIINIVIALON NITUNTTBILEEN LATAARNUBINAY
W3DNAILQNATINDILFENUALADINIINNNTLTEN

16. 19 ndnisAIa:RdduU

WL
JUNNTRUIN JUNNTRURNIEAANTT
2556 2555 2556 2555
AannsfiRendeiy
- Fwiinnakn - - 82 557
- e 17 100 17 52
17 100 99 609
Aannsau
- Ewinnsdn 21,029 7,055 18,685 5,582
- Fwiau 7,812 5,886 5,740 4,257
28,841 12,941 24,425 9,839
MEMENNELaE
Ls’ﬁ’mﬁ%u 28,858 13,041 24,524 10,448
gonIiHdNsANNINISAU

(U 9UN 31 SUNMAU 2656 lla: 2555 q‘oLJs:mnmanaljumSﬂmJUS:mﬂWm‘d\Jd

WU
JUNNTRUIIN JUNNTRUANIZNANIg

2556 2555 2556 2555
ana RUUn 9,089 3,463 6,745 1,990
anaRuuisery
ANTFBLNINN 11,931 3,590 11,931 3,590
anadutlaus 9 2 9 2
794 21,029 7,055 18,685 5,582

145



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited 135 Wawnad Hdu 41in (ny) uavidtimdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

16, rdauaUsicyyBINIsIad

WULN

AUNNTRUTINBASILNNTRURNIZAANT

2556 2555
uﬁaummvfycywdfmwﬁu 11,512 10,284
9 m@mﬁ”ﬂf««hm@ﬁmﬁm% (1,870) (2,082)
9,642 8,202
VN dauiiaernvuagnsznne ikl (2,359) (1,625)
4nd 7,283 6,577

(U 3UN 31 SUNNAU 2666 l1a: 2665
Uéu“nDhdéumua‘tgfmlthmsDJlmaﬂswa:léamuoﬁﬂmUljuﬁﬁOJ’iﬂaﬁﬁs:de

FULN

IUNIRUIINULAILNITRUBRNIZAANS

2556 2555
WATImNTeY . yaddeqi  waswzey ) 5&2}?&21&1
@Diﬁ)}l,\ﬁ:!‘ﬂu ABNLLIE g@gqlgqmﬁu ‘ﬂoﬂliﬂjél.\‘ﬂ:!'llu AanLue 5]]‘1451’1‘1/][}]@\‘1
FINFABIANE AURNNEBIANE FNNABIANE Qe
fanuuadnsznieluniled 3,123 764 2,359 2,340 715 1,625
Aatvmndnsz Al uslaifuding 8,389 1,106 7,283 7,944 1,367 6,577
293 11,512 1,870 9,642 10,284 2,082 8,202
17, 13Ungus:g:g173MNaniuunnsiau
WULN
JUNTRUIINUASNLNIRULANEAANT
2556 2555
Rufffiuszaremn - 1,924
¥in dauiidennuuagnsznnelumiil - (1,924)
4N - -

ﬁuﬁﬁmuﬂ EI’]'J@’]T]EQD’TLI‘L&H’H‘NH LﬂuL\iuﬂﬂN@’mﬁu’]ﬂ’ﬁ‘W’]m‘ﬁEﬂuﬂﬁ‘ L‘VlﬂLL'VI\‘i'Vi“Lé\i[ﬂ’]?\l@mm’ﬁﬂﬁmﬁu"%’]u')u

U al

3 ﬁmmﬁqqﬁuﬁﬁﬁmu 29 ATULW LW@T@V]@HW?@N@\?‘]J@H@?’N ‘]Jﬁ“i_l‘ﬂ?ﬂLL@o,mﬂLLI?]\‘i@'Wuﬂ\'i’]uLL@Jﬂ‘ﬂj‘y‘Ll‘]_lﬂ@NWQLﬁl@i‘ NIYUA

a

mimuuumuwmm@uj 2T 46,000 1N AN 236 000 U neluszaziagn 3-8 ‘]J L?NMQLLWLWEHNQHWEH 2549 Ay fuAN

q

2552 \flusinll 3 L\‘luﬂm\lﬁx‘m@’mﬂﬂﬁﬁ‘ﬁm@ﬂL‘LIEI?@?;I@W MLR+0.5 siall ?W?wﬂ‘ﬂﬂLUﬂV]ﬂ@uLﬂ@u

EL‘LL‘]J 2555 uwwmmmmﬂﬂNumnﬁmmawqmmﬂuﬂi”mmmwmmmmmﬂﬂﬂmummu 5 &1ULN L‘W’ﬂ
‘]Jﬁ“]_l‘ﬂNW‘LWWI’]\Y]“L&LL@”’ﬁ@@“ﬂ@ﬂﬁtﬂﬁlmi‘ﬂﬂ'ﬂNW’JLﬁl'ﬂﬁ‘ Tmﬂ”lmm\mﬂummmu 24 @WHU’W] muumwvmumumuwmmu
Lﬂﬂu@“’ 105 OOO un ﬂ’]ﬂiu‘i“’ﬂ nan 41 6 ’ﬂ[ﬂ?’]ﬂ@ﬂl,‘]_lf;lﬁ‘ﬂf;l@“’ MLR+0.5 Fad ‘J]"]ﬁ“"ﬂ@ﬂl,‘]_lf;lﬁul.m@u L\i‘l&ﬂﬂﬁJﬁ‘“’ﬂ”ﬂ’]’]ﬁ\iﬂ@’]’]
wmmrgummﬂ@namwmﬂuﬂ%uuu@‘”%ﬂmmwﬂuamﬁmmm‘umm AARAAUANUIUAYIEBENTR A NNINEIT T sy
Aurasdunindaanana aanzidausuaailunanilseiuias ﬂ"]ﬂﬁ“’ﬂuiﬁﬂﬂﬁ‘?wﬂ’]?‘]_ﬁ‘]ﬂﬂ

o

11l 2556 13NN T2 RUATNAINAIILED

a

146



U3um Aawmaf 3 $1ia (umvw) (,iLTER
1395 Wana 3ty 4180 (WnTu) wazisumsas Filter Vision Public Company Limited VISION
naNeELAlsENaLNUNSINY

dufuTiAugadudl 31 suanau 2556
18. ﬂ’WS:QﬂU\TuuaUSJUUUWUﬂJ’WU

mSILJﬁEJUlanJTULgaﬂ"WU’ﬂUUUOJH’WS:QDI/\TUUOJTHSJMSUHUSJUUU
cu Ui 31 §unnAb 2656 lla: 2656

WULY
IUN1TRUTIN IUN1IRUANIEAANT
2556 2555 2556 2555
nszgniuresiaseanisaatlsyleond o At 1 unaan 6,984 6,059 5,304 4,569
Frunuisnstiaqiiu uaznende 994 925 786 729
(Mls) MevuaINNILszinamEuanAtinAaRTsz s 847 - 531 -

fuleuniszyniuraslasenisuatlsclamianiisdmeas) - - - 6
nszgniuaesiasensuatsslont s dui 31 fuanan

8,825 6,984 6,621 5,304
ﬁﬂTﬁq'ﬁaﬁs‘usﬁwurﬁsmmuﬁmas‘q
dnrsulaugniun 31 SumAU 2666 l1a: 2665
WU
JLUNITRUIIN ILUNMTRUANIEAANIT
2556 2555 2556 2555
FunuTniatlaqii 655 628 527 504
ABNIIIANNTTHNL 339 297 259 225
EREN 994 925 786 729
mTU“fmﬁs‘usﬁ‘Tu\Jurﬁfﬂsmmu1001as‘qu‘wm‘u
dnrsudauansun 31 sunAU 2656 lia: 2665 1a0Jsoulusnonsaacolud
WULN
JLUNITRUIIN JUNTRWBNIZAANIT
2556 2555 2556 2555
AununIsliiLEnIg 103 98 89 85
Aldanelunisiiiung 184 229 154 147
ANMRLUNUELITUNS 368 301 284 272
994 655 628 527 504
U“oauuﬁjﬂurﬁa“nTumsUs:mmmsmuma“nmsmﬂmmams’Us:ﬁuﬁa
cu U 31 SUNAU 2556 l1a: 2565
2556 2555
JUNNTRUTINLAE JUNMTRUIINUAY

IUNNFRURNIZNANNS IUNNTRURNIZAANNS

(5a8aY) (5aaay)
ARINANAA 477 -4.79 4.44
FRsN1T NN TR eaR AR Y 10.23 8.76
8R9INTIUNWAUNITN 0, 14, 23, 33, 67 0,2,20,25

ARITNTUL

(%umgjﬁmwmmmiﬁwm)

100 (A19nansauenad 2551)

(AupeiiuszazIaINITINIm)

50 (m13nansaue e 2540)

147



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited 135 Wawnad Hdu 41in (ny) uavidtimdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

19. mGDLﬂo‘

F\"WT?JL’?"]EJD’WGIJUV]OLUOJUéGnllatuéGﬁUOU
aUg09un 31 sUnnAU 2666 lia: 2656 0aad

WULN
UNMTRUIIN UNMTRUANIZNANIT
2556 2555 2556 2555
“dfuilgalua” “dFudgalual”
AldananERulsnilaqiiu:
Al anansRulddmiutl (2,645) (5,292) (2,317) (4,304)
mERulasaneantind:
eld (Anlene) n#RulArean st dninaadas
rTummuﬂﬂfﬂ"mﬁqﬂm%u:ﬂm:nﬁmwmi (152) 503 101 175
AnliananERulFsantsimindninaannnisdsuudas
FRINNEHRUA a7 - (204) -
Aldanan#Rulinuanselusuinlsaanuidaiaia (2,968) (4,789) (2,420) (4,129)
NS:NUYDAINORNDNSINNBNINASI
dnnsudaugniun 31 8UNNAW 26566 Ila: 2555 anunsatandldaod
FNUUN
JUNTRUTIN
2555
2556 5 .
“dsudgalual
8m91 Gauay) ANUIBEU 8m91 (Faaz) ANMUILEY
AnlantinydneunERulitiayana 16,626 20,332
UM BERINERIMERUETRYAAS 0, 20 (3,413) 0,23 (4,634)
uansEnuNeN e IE IHFunsaniunas
Anldanef ldaunsatiinndinlunnsawamnals
NN 768 (658)
tmmeﬁhﬁqmmﬁ%uﬁum:ﬂﬁm’mn’w (152) 503
Aldanan#Rulfsenissatndninaann
gulasuulasdmennEituls a71) -
AnldanenERulA 18 (2,968) 24 (4,789)

148



1310 Walnas 31U 410 (NUN1Y) wazuSuvsas
naNeELAlsENaLNUNSINY
dmFuilaugaiun 31 funAu 2556

U3Em Aawmad 3w S1fn (umww) (,iLTER

Filter Vision Public Company Limited

FULIN

VISION

JUNTTRURNIZAANNS

2556 V2555 .
“diudgaluad
8m91 (Faeaz) ANUIBEU 8m91 (Faeaz) ANMUILRY
Mlamaigyneun#dulinfyana 15,019 17,946
AU ERNERIEEULFNRYAAA 20 (3,004) 23 (4,127)
HANIENLUNNN BT AT IR FuNNsanuuaz A 687 (177)
e ldanunsatainlunnzaiuannnlanis
i
HauAnsiedaAsaniLuaznauTIENIg 101 175
Aldanan#Rulfsenisiatndninaainnig
wWasuudasdmnan#Ruls (204) -
Anlanan = Ruls 16 (2,420) 23 (4,129)
dnuus:nourasaunswg (rdau) maauldsensdaungs
(U SUR 31 SUNAL 2666 l1a: 2666 Us:nou dngsnensalciolud
WULN
JUNNTRUIIN JUNNTRUENIZAANNg
2555 2555
2556 . , 2556 . .
“dsudgalual “diudgalual
AunindnzRulfsanissiniinyd
AHanHaIdEATgny 775 843 45 113
ANEBNIANYAAITRIRUAIAIIAS 227 275 198 231
nszgniuradsslamizeaniineu 1,765 1,606 1,324 1,220
U 36 146 - -
ERLN 2,803 2,870 1,567 1,564
di'a al a v o v A
whAuneRulisanissmingd
A DL T TaIt AVERGREIST (1,643) (1,557) - -

ANUUIuNBIIUlaRIReTaAUEIUUS:naultazdnusadinlstanuidaiasAdu

&NSUTAUANSUR 31 SUNAU 2556 lla: 2555 asul

o vy B
mRuldisenssninydninaedesiu
2IANUIINNITLILHIUNNIANNNAN AR ANERAT

deriudadviulasenisuadss lamsiniinany

adad

NULN
UNMTRUIIN IUNIRURNIZAANTS
2555 2555
2556 . . 2556 . .
“dsudgalual “dsudgalual
169 - 106 -

o A o P L e Aoy o L My o o
0 IUN 31 TUINAN 2556 LAY 2555 U?H‘V]El@ﬁlf“N@LLﬁ]ﬂﬁm\ﬂsﬂQﬂ?quﬁlsﬂﬂﬂﬂqH GﬁQVLNVLmquLﬂ?QNﬂunquﬂq?

A AuningnHRulAsanisininyd e lueuuansgiuen1slu Auan 10.1 §1unn Wesainanuldutiueun

azldilszlamnnenEainsanissanannlusunemn

149



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited 135 Wawnad Hdu 41in (ny) uavidtimdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

20. nuiSauru
nuAaN:IJgUlia:NUNooNIA:SENTNs:RUaUnY Onsindourmn Gud

o o Y
NLUN /Wuv;u

IUNNTRUTINBALLNTRURNIZNANT

2556 2555
$1ANBHN 1A
yAAIu AU AUIURY yarviu MUY NUIURY
Ta) (W)
Ao
W AW 1 unaAN
- ﬁumﬂm 0.50 200,000 100,000 100 704 70,399
ARYARNTL - - - 0.50 140,797 70,399
L‘WN‘VJM - - - 0.50 59,203 29,601
o U1 31 fuanAx
- ﬁumﬁm 0.50 200,000 100,000 0.50 200,000 100,000
Hufleenuazdnszud
o AW 1 unanAN
- ﬁumﬂm 0.50 140,797 70,399 100 704 70,399
anyAATU - - - 0.50 140,797 70,399
TH N 0.50 59,203 29,601 - - -
o AU 31 furnAx
- ﬁu@?ﬁiy 0.50 200,000 100,000 0.50 140,797 70,399

'
o A

TunsdszaguandyfDadiuiladun 26 wwnau 2555 fheliueuds Wulasyaafiuaesisdmainyasniunng i

(%

Hiuaz 100 U uyadifiuaz 0.50 Um taaniandiainnisuladyarudanans Wismasinuannzideu uazyudnse
WAIAIUIU 70,398,600 L utlaaniilu 140,797,200 1w yarijuas 0.50 um tnsuanaaniduiiuandy 140,797,200
P lfdusnans Lmtﬂmmmmﬁﬁ‘lﬁLﬁmnmmmLﬁﬂummﬁﬁwmn 70,398,600 il 100,000,000 L Imeinng
aantiuludiflufiuadoyatiamaasaiuau 59,202,800 Tu H@mﬁmﬂ’fiﬁuaz 0.50 UM Tmﬂmwﬁ\ﬂmnmﬂﬂ'mnumnmq
Ussmardvuaangzidauauay 100,000,000 U wiiseaniilufiuansinyanuau 200,000,000 Hu yaAfiuaz 0.50 LW

Ui lFannzidauinyuiunsuwmuiganan1sfn nsznsasnnaiatudodladui 14 nquniax 2555

Tl 21 FANAN 2556 Ustm lHlauannafiuadtyaiuom 59.2 A uiiu ya ﬁﬁﬁmﬂ?ﬁﬁu@: 0.50 U TusAaue
289uaT 1.20 U Wurtlsanusialy (Initial Public Offering) Iﬁ?;l‘i_ﬁ‘ﬁ“/lvlﬁfﬂm‘ﬂtlﬂjﬂuLﬂ?ﬂlﬂuLLﬂ@Qnuﬁﬂﬂﬂﬁo’mﬂ’mLLZ\It
T17TWAIRINAIUI 70.4 FIULIN (Fualny 140.8 A1uiu mﬁwﬁlmmiﬁﬁu@” 0. 50 119) 1HU_UIN 100.0 R1UUN
(Huandny 200 A1uifu mmmmﬂwum 0.50 1) funsznarendadudaiieTudl 24 naiau 2556 AuauRugnad i
:mmﬂmmu@mwumﬂmqmqmummu 67.0 411U (m‘wﬁmnmuwu‘lummmmwummu 4.0 A1ULN) UATLETEN
SUBdnwiRuyaAnuATy S aWRIAY 37.4 §runam Vel panaudnnindiia e la (MAI : Market for Alternative
Investment) 1 3uffuansloydnuan 200 §rutiu yarina Aiuaz 0.50 um Lﬂwﬁﬂﬁwﬁwmmﬁﬂmm:G:uﬁﬁmﬁ‘%y@ma
Rausidufl 20 RanA 2556

150



U3Em Aawmad 3w S1fn (umww) (,iLTER

1395 Wana 3ty 4180 (WnTu) wazisumsas Filter Vision Public Company Limited VISION

IS B TN T R e
dmFuilaugaiun 31 funAu 2556

21, dauinuyannulazansainnunnnung

AIUAUYAAITY

anuiiugariu Hun dousneaesdaruauRuinuisvldifuainniseananuninadiugendnyasinannzidoul?
] a U ¥ dﬂl o U | a %
anwiugaarfiunaztin llanafluRuilunaldl

ﬁ’)ﬁ‘ﬂ\?ﬁl’)ﬂﬂgﬂu’lﬂ

ANNUNU Y AN LT JRLTHNNUITUATR WA, 2535 N1A9T 116 UTENALFHRIRAAIINUA19D (“A1909
ANNNHUNE") atnstlaeesay 5 19N legrsdszantiudsanninaanuazananan (§18) aundndnsessinaialanuou
Tdflaendngasay 10 a9 uaanziion RudrsestazinlldnsFulunalyls

i a o & { o A o A a va o ° | °
NilseaaRansiyghediu AN 1/2556 Wadui 27 fuanau 2556 Hnatiulnfeydidanassnilailudrsasmnn

q
3

nguunedmiul 2555 Auau 0.7 d1uuamn wenainiidsEmiidnassniladudisesminnguniednivll 2556 a1uau
0.6 411uM

22. ﬁﬁﬁdﬁamwuﬁmuaﬁ

WL
JUNITRUIN UNMTRURNIZNANS
2556 2555 2556 2555
M alasuulasluAuA ALVRBLAZITUIE NI (19,891) (12,879) (22,002) (14,330)
%y@f?m%q 176,684 140,993 163,393 125,263
w'f:zgcyumu?:mzﬁ"ﬂ%qry (nAusENNT) 298 1,854 (258) (310)
21ANUAINNITAAYAATBIAUAIAIUAS(NALIINENNG) (64) 455 (15) 346
NALINENIIUIAYUAINNNIADLANIDIRUNTNE - (380) - -
AnidensALazAnFas g 5,441 4,449 4,186 3,319
ANINgD 6,182 5,630 4,663 4,406
Al AEWIINL 48,069 37,521 37,003 27,231
ANRBLIUNUELITUNT 27,970 25,822 23,489 21,529
AR 10,579 7,430 4,760 838
Tanduilaes 1l 746 455 505 218
AN UNINITEY 3,037 2,935 1,926 2,121
Anliianeau 30,219 26,275 22,926 19,371
79U 289,270 240,560 240,576 190,002

151



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited 135 Wawnad Hdu 41in (ny) uavidtimdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

23. m’ﬂsm’or{u

Anlastafiudmiutlaugadun 31 Suinau 2556 uaz 2555 Arwansanin ladwiutnidudewaesieliure 3iusy

° > o A o \ o oA o o
qququﬂu@ﬂﬂmmﬂ@ﬂ@qﬂuqﬂLL@qiz‘MrJqQﬂ IﬂﬂLL@ﬂQﬂq?ﬂquqm AN

WL / Wi

IUN1TRUTIN UNTRUANIEAANT
2556 2055 2556 2055
“dsurlgaluad” “UFutlgelua”

fladouf Turesffediuresisnlvg) 13,658 15,543 12,598 13,817
Srunutiuansiylneacaeaaaninmin

Suandfuansinyfioan o ufl 1 unsax 140,797 140,797 140,797 140,797
nansEnLAndiufioand e 11,516 - 11,516 -
EAEN 152,313 140,797 152,313 140,797
Anlesiadiu (un) 0.09 0.11 0.08 0.10

24. dngon

o

24.1 TABUNNIANUAZNANALE 2556 LFEMANAINATY i faunuan e &uAN UL EmM lwsnadssma 2 wia

Tnesdnlfiueyaaliidudounuamieduinduiunansineiwaziznisszuunsein lungugsnanaoiunwne de
waza s udszmalne doyayainouunens 2 T uas 5 trsuiinualuneuiuinau 2557 uay 2560 ANRIALLATAINITT

v
o o

palaadnlusifnmas 1 unlddnadndynyn Mellidsmygniunazfiesiaenaisdudininaruowiiwaneisylu

o T

dryoun

24.2 lupauiuegl 2556 LEnkaritvees lH5unRute sy RunsmAaUssmaAatauntinieteeiuaa i
ANBATAMNUALUIIUIBEYL 10 A1ULN 29Rusanaaatseiulag Fuelniszanuedtid sy nesunistsm W3svuas
iEelasAlseiuteiunasiiuazanauesuuaz Aslgnai19aaenssunisL3em

26, dauJuaiduany

o

fayadouuniiveuniiauetisenasesivmenunialursnzsmingiaiunasingulagegaiiunisaniiuem

1F5uLazaaunvasinaiane e ldlunisindulalunisdnassninegns liuga1ans wazlssiUNAN12ANTEWILIaY

Al TN} S

HANNIANTBULA AU INTuazuii@un N wilusanisiineadesdaansaiudeuauisenainnsoifugdou
Titudauaulietsanmeanna manisildainisadudiulidanlugilsznaudan seldau Arlddnaluntsaauay
13113 fiununianisluuazn#iuld uasduninduasniudiunanaaeseddng

AIUUNI 89U

o '

13NLAZ13EH a8 NA019 1N 8911 2 d91901 Usznaufae douanuautnananusikas liizn RN ndes

Auszuuniaun 199134 ns

q

f
i)

a a

(1) A uFunqugsnanmisd graunssnargisznaunisiussuuin

a

° a a 3

(2) AMFUNGNFINALITNTNINTUNNE]

a

152



1310 Walnas 31U 410 (NUN1Y) wazuSuvsas
naNeELAlsENaLNUNSINY
dmFuilaugaiun 31 funAu 2556

dayanaInua)NAan3

U3Em Aawmad 3w S1fn (umww) (,iLTER

Filter Vision Public Company Limited

VISION

¥nuaziiEmdesanfiugsiaeniznielulssmeminii aeludigi3nnsasfiatsundy didvuaviieveas

HAruUN R AER TN AL EN

dayatnganugnAisielua

selfarngnanseuiisaindauauangdusiuariiznisngugsnanidiad aparunssuuarilszneunisfiuseuy

112991319 I UA1UIBRULITHN 31.1 UL kAT 23.3 E1uUN anaande lisaNae9LiTEnda iUt 2556 way 2555

ANNATGL

Jolan1JNSI3uintuNaNUEIUINUYoIUSUNIa:uUSUNg oYy

dnrisuTAUAAUR 31 SuNAU 2666 La: 2666 Hadcolud

v

AULN

o o s o o
mmmm:ﬂmuqmuw 31 TUINAN

MeAUAIUAZLETNINAN

PN AUAAZLINNT

FINANTTE ARAUNIIN Y NN9IARTIUNIT -
] nga;ﬂsm@;ém?ﬁm ﬂﬁ?qﬁr?:gz;\?;;i vinFsemnariy UNNTRUIIN
YU
2556 2555 2556 2555 2556 2555 2556 2555
selfangnAnnneuan 249 203 54 54 - - 303 257
el ATErdnagneny 8 - - (8) 7) - -
guelé 257 210 54 54 (8) (7) 303 257
MlsannsanaTUANELY 81 71 15 17 - - 96 88
melBuazAnldane sllEthugou:
malfandtyyiginiatiu 2 1
se/ldau 1 3
Anldanglunnsene (14) (12)
AnlanelunnsuEnng (37) (31)
ANRRLUNUELITUNS (28) (26)
AUNUNINI9EY (3) (3)
A ldasn=HRuls (3) (5)
Anledmiutl 14 15
flaulnigTaau - qnaannnii
Als (A1AYU) AINNITUIENIUNNIATNNANATURFAGRAT
triuiadmiuinsanisuatlszlaainiineu (1) -
douifunuainnssngsnanielfinisrauauRaa iy (1) -
Alstinadasandmiull 12 15
AULW
o Jufl 31 fuanAu
EAUAMATLTNITNGN . _
gonawdled granungsy  AUMMAZLENG o0 naiind -
uazfitlaznaynnsiin NqNgINALENI3 ety JUNTRUIIN
st 11N NNNTUNNE

2556 2555 2556 2555 2556 2555 2556 2555
finu a1AsnargLneal 41 38 4 3 © - 44 41
Funinday 231 156
TANAUNTNE 275 197

153



(,iLTER U3t Hawmad Atu $1fia W)

VISION Filter Vision Public Company Limited

U3 Wawmas 31U 4100 (Nungu) wasidsvdas

nanawglsznausunsdu
A mdutlaugaiIun 31 funan 2556

26. 1nSaJdon1INsIdu

wlgUENITUTUITAMNLA S

a o Ao . aAa o o & a a = o g o =
imuaziBEveasniani@asainnisanfiugsiannlnfainnislaauuwlasdnsaenidauasdnsuanilasu
Ruassnedszma wazannisladdfumandeninuanudynyvesddnyon WwsmuazizEmdenliinsievsesaniases
Hamenisuniunsansayius iianiaifisinlevisanisin

a 1% o P~y
ANMNLAENATUBATIABNLUE

ANNLAENANERTIAanLEnAaINN1Tl At Ul agrass s nanidalunans suasuaAanantdugns 1sm

a

1 a a v
N7 [l
Y 2. &

b
ﬂilll LQHLUﬂLﬂuUEU“ﬁLL@ N‘me;llli‘w mu uu@umummm’m’]mmu LA L\‘i'lmﬂNiwﬂyﬂﬁﬁtmﬁﬂW?ﬂﬁmﬁﬁWQ [ﬂi’?@@ﬂﬁ_lil

al

LL@:u?ﬂ’wﬂfaﬂu?mmmuLﬁmﬁmﬁmmaﬂLﬁﬂfﬂ"ulﬁmLﬁmﬁuﬁumﬂ@mﬂumiﬁu anuisudnyyn

o

ﬂ\W]LL@“’@[?"]ﬁ"]WﬂﬂL‘]_IEI@ﬂ?;IWQMW}JV’]Q’]NL‘MN’] ANUVDIANINFAAA

01 5UR 31 fuanAN 2556 Ua 2555 Auninduaruiaun1anisfiuidndyansnsasamadssinndmaaenide uay
AN NFURUNTNTUALURAUNIIN1? R UNRE RN AN T AN AINTOLENATNTUNATUNINUA 138 SUNTN1TAINUATHIN

g ' o ala o o g = Yo
@@ﬂLUﬂGLVN (ﬁqﬂQuWNﬂq?ﬂ’]ﬁuﬁ'ﬂm?qﬁﬂﬂL‘Llf;lslﬂllﬂ\?ﬂ'ﬂu) 1@@0%

154

&11un }
UNTRUIN ﬁm;wmmﬁﬂ
U AUR 31 FudnAN 2556 uriasg
el 1 1-5 1] 993 Gauavsatl)
AUNsnaNnan1s U
ﬁum@m:mamﬂﬁﬂuwhﬁum 21.33 - 21.33 0.5
gnutlaudrynyainist 4.47 7.35 11.82 MOR
Rutlnaniun1sluidniseAdszi - 2.44 2.44 1.625
79U 25.80 9.79 35.59
UURUNIINNTRY i
Rudniiuinyduas Rufjtiusvezdu
AINANILUNITRY 5.00 - 5.00 3
uﬂ%umuz‘@amﬁqmiﬁu 2.36 7.28 9.64  4.29-14.36
74 7.36 7.28 14.64
UL
JUNIRUBNIZAANT fé“mmﬂmﬁﬂ
04 U7 31 fuanAN 2556 Nuriasg
Aelu 1 4 1-5 11 393 (auavsat))
Aunsndnnan1sidu
RusauazaanaieuwinRuan 17.38 - 17.38 0.5
Nuslwmmvﬂva“w,l,ﬂmm@mmmmmﬂu 22.50 - 22.50 2.250
Sutlnaonunsduiitinnszanesiu 1.20 1.20 1.625
79U 39.88 1.20 41.08
URRUNIINITRY )
RudnifiuiydussRuiinscazduain 5.00 - 5.00 3
A011UNNTRU
E?néfjﬁmm:z%umnﬁ@miﬁL‘ﬁ'm%mﬁu 2.91 - 2.91 7.375
wHAumNAY Y19 R 2.36 7.28 9.64  4.29-14.36
59U 10.27 7.28 17.55




U3um Aawmaf 3 $1ia (umvw) (,iLTER
1395 Wana 3ty 4180 (WnTu) wazisumsas Filter Vision Public Company Limited VISION
naNeELAlsENaLNUNSINY

AuAillaugaiuil 31 funax 2556

AL
JuM3fuIY dnannenile
o4 Juil 31 fuanAN 2555 Nufiaza
Aeluy 14 1-5 1] 993 Gasazsat))
Aunsndnnan1siu
ﬁua@m:iwnmﬁﬂuwhﬁum 2.97 - 2.97 0.625
gnuilmnudyniiini st 3 3.14 7.03 10.17 MOR
Rutnaniun1sluntniseadszii - 239 239 1.875
mi - 6.11 9.42 15.53
UHAUNIINITRY )
RudnifuinyduarRuitinscasduan
mz;wmj"m 2351 . 23.51 3, MOR
wiAWRNATY YT INITRY 1.63 6.58 8.21 4.29-14.36
Ruffinseazantamnaniiunisiu 1.92 - 1.92 MLR+0.5
7 27.06 6.58 33.64
&11un
JUNTRURNIZNANT ﬁmqﬁmmﬁﬂ
U AUT 31 FuanAN 2555 uriasg
el 1 1-5 11 393 Gasavsatl)
AUNsnannan1s iy
Rugauazsensievituge 2.27 - 2.27 0.625
Ruliifjtiusze vmmmﬂ@miwmmmmﬂu 2.56 - 2.56 7.375
Nuclfmzqmuummuwumivmﬂimu - 1.18 1.18 1.875
993 4.83 1.18 6.01
UURUNIINNTRUY }
RudnifuiydussRuiuscazduain 12.06 - 12.06 3, MOR
An1TuN17Ru
uﬂ%umummvﬁqmiﬁu 1.63 6.58 821  4.29-14.36
Rufjtluszazanaainanitiunisiu 1.92 - 1.92 MLR+0.5
993 15.61 6.58 22.19

ANMNLAE9AINIEUATIANUTELNA

o

P d' o = a A = & a v Aa A \ AW @ o
UTENHANNLALNRINEATILANLU AU URUATIIEIRINHNTTRAUA NI NN UATIASU T2 A “V]illlfﬂu@qj'gimqﬂm

&

= ' I Aae o o < = : . v A 9y o o o ~ o
Lu’ﬂ\?@qﬂ@'ﬂuFWQJUiHVIW’]@ﬂAﬂA’]‘H@ﬂ’mNu[ﬂﬁﬁl’Nﬂﬁ‘%L‘V]ﬂ@'J\‘mu’WLW‘ﬂﬂ‘ﬂQﬂuﬂ'ﬂNLﬁﬂ\i@’mﬂ[ﬂﬁ"}LL@ﬂLﬂ@ﬁ‘LA@\m@’W

s o

U SUA 31 FUNAN 2556 LAY 2555 13N TEAAAIUMAALEINRNIIANTILTIURUAFIFANUIENA LA I MUAT1FE AL

£
=

malu 1 1 AldlESnvindyyrilesiupuidesdrudnsmuaniddsudned

o = _
anTuAnLLatuLIRAE

(LNFRNUIIRUATT
FINLsein)

UL RUATIFNLTZN A
IUNNTRUIIN IUNNTRUBNIZAANT

'&Q@Q‘L& 2556 2555 2556 2555 2556 2555
L‘lﬁ?;lty@‘lﬂivﬂﬂ L3N 160,268 116,647 160,268 116,647 32.9494 30.7775
tlaud 167 40 167 40 54.2572 49.7030

155



(,iLTER U3Em Aawmad A S1n (uvew)
VISION Filter Vision Public Company Limited 135 HAawmas 39w 9150 (NWNT) WazL3 Mg
nHELUALTENBLNLNITIRY
AusulAugaiuit 31 sunnaw 2556

ANNLAEANINATUAULTD

o Y a4 A s A Y A e . ° A A a o = A
AMHLAENNNANUAULTD AR V’]'J'WJL’Z‘iil\‘W]@]ﬂV’H‘M?’a@Jﬂmmqiﬂmqﬂqiﬂsﬁqﬁ‘zwuuﬂuﬁﬂ’wLL@zU?HWﬂ@ﬂquN@uiﬂW

T T

v d‘ o n’/‘ d”u a ¥ o % a d‘ d‘ d‘ % a d‘ o 1
mnmiqmamun’mum V]\‘iuﬁj’]EIU?MW?VLﬁﬂWﬂuﬁuIEIU’]EWH\?ﬂ’]u@ulﬁ@LW@W’JUQNP]Q’TNLZQEI\W]’]\?@’]H@UL%@@QH@’WQI@H
mfmmm‘lﬁmamﬁLﬂmzﬁgﬁu:mqmiﬁmm@n%ﬁmﬂmﬂﬁmma Rudwdelusriunile) lnaanuidegeganiafiiuduge

CO

uanslilusarmniinydres@uninduawinanlantiasdoazqoy

ANLRLIANENIWARDY

UIMuarLEmMtasin19ALANANNIAENAINNIITIAANINARDIIAENITINENILALTBIRUAALAZIUIN ST ILYN
RuanliiiganasanisaiivanuaaBinuazissmedes uazinein lHNansenUaINAMNIUNIUIAINIZ LA RUAAAAAY

a

NMSAMTUUANAANERETTH

q

v v
o

ulaunanistgydwaznistlawmevesizsimuaziFiees tuualiinisimuayasgasssuiaduninduasutiau
1191380 uazlilanian1sdu yargRsssn unnens f-‘iﬁmuffm‘ﬁ'Eﬁy@LL@:é’gmﬂmmu,zmLﬂ?ﬂlﬂuauﬁwﬁu‘?‘@fﬁwwﬁﬁu
i ‘Lummxﬁﬁmmﬂmﬁmﬁm@u}*t,m:Lﬁﬂ@’lumﬂmﬂLﬂ?ﬂlﬂuﬁu wazannsasiesassaiuliatnaiudassludnue
vecfillifinnaiastiesiu dnguszasdrainiatayar wazsite nsdlaweyargRsssugniuslneissiellil ey

™

WisAsneaivansRgulunisitvusyaAgfsssugnitame lunsnewn e desiuAuninduazniduiug

YAALATITNTBNIIUNITNLUINRUAN gNutin1sAuazgnuloy gnulaudnyyidin1sRunieninuadisy
S

'
=K = SLQ.IQJd

nelunilat] Quliifitiusrarduunyarasaianisiinaadesiu AunindnyuRoudu Ruidnifuinydsuiang Guijiuscas

]
'

fuannfanisiiAendiest Enuiinisiuazidmiay Rufjtinszazanantaninuadisynielunilel uigusudnyoyiwdn

a dld o dJ = a a % 1 dﬁla = dl | 1 dl v a o o = dll
nsRuAnenmuane luniled M#RulAAEasuaeniBunyuiauay uyalndiRasiusatnudiyd Wesain
LATa9RanINIIRumantazasunvun lusyevdu

g o \ A A= o ° a £ e o \ A o= o ° a < o
Qﬂuum’]ﬂ@ﬁym‘v’]lﬂmﬂq?LQuWﬂQﬂq“umTqﬁ‘gLﬂu“u\ﬁﬂ Mu@uﬁl’m@mﬁyﬁLﬁ’m’]il,\iuvmx‘m’mumm?zLﬂu‘l)m\iﬂ (15304
a v ] 1 a 'ﬂl % ‘ﬂl 1Y = 1 Yo dl a o |
L\‘iuqﬂN?gﬂxﬂqfﬂﬂmqﬂqiﬂ“q%{@ﬂ’]ﬂ‘mﬁﬁ\?ﬂ‘wL“qumwimimﬂwqﬁm@ﬂL@ﬂﬂ’ﬂﬂ]@qﬂﬂLﬂuﬂ')’]N@’]Lﬂu

27. msuémsﬁmmsn‘u

fmmjaévmﬂ“lumammmﬂmiwummmmmmww m@mmmiuum‘lﬁmmswmaﬂw&ummmwmuLmvmimm
1qsmmmmmmsl,umimLuuﬁiﬂ%mmmum mwmm”mwm@ﬁmmﬁmmmmwmmmu‘lﬁmﬁmm@mmmuuu@u
FayU (Debt-to-equity ratio) Vlmmmu ") qu'w 31 fUAN 2556 m‘tf'wLL@:mmm@ﬂu@mwmuuumumnummu 0.35:1
(2555: 0.62:1) (l@w1zAanng 0.33:1 (2555 : 0.46:1))

28. H’mﬂ’]Sf\jﬂWUﬁ?TJSOUS:U:l’Ja’WS”]UJ’WU

Wadun 27 NuAIWUE 2557 Ttlseguaniznssunisae9t3EnaTen 1/2557 THAnReudR HaaRuiunadmiung

q

N3 tuud iUl 2556 Tudnsijuay 0.035 UM AALTUATUINRY 7.0 AU

nsane AuilunaiifecsulinmseyiRanniiszguiiediuanasomile

29, ns:ynwWulia:RdaunoINatU
U FUT 31 $urnAN 2556 uaz 2555 1Az s es]

'
% *K v

29.1 n13zEnRRAINNIIINATY U N unIuLE 91Nl LasAAIRWAN Tefiasant AT lwauIARANATy LN
ANTuIuasia 1l

156



U3Em Aawmad 3w S1fn (umww) (,iLTER

1395 Wana 3ty 4180 (WnTu) wazisumsas Filter Vision Public Company Limited VISION

IS B TN T R e
dmFuilaugaiun 31 funAu 2556

AL
JUNTRUIIN JUNTRURNIZNANT
Anengene i 2556 2555 2556 2555
Tadu 11 7.9 6.0 6.0 4.5
A1 T wildifiu s 1 9.1 10.1 6.6 7.0
FIobY 17.0 16.1 12.6 115

o g = . . 2 I o o & =y a o o o

29.2 mmmwm’mmeqm’]\iﬂi‘vmﬂmwmi” AUNAT 9T UANNLALNAINNTTARWANIBILITEY D TUn

31 fuAN 2556 mwmmmmwmwLaumﬂmwﬂiwmﬁmmuwu 201,836 L‘Viﬁ‘ilﬂ.l'&ﬂiﬁ AnfuanuiuRusaniay
111 6.6 A1ULN sINNﬁ‘o/ﬂ LQ@’]’&‘LA@@L@@HNH?’]V’]EJENﬂNJ‘I’WWLLﬁ 2557

29.3 whAunenaaziinduannisliisuiatseanmiadentsriudedonlugidunisandssiunisd jifeunn
o dl o ¥ v o [ a ¥ %4 o o
TUEIUAZRUT AU 2.2 AIULN AT 0.9 AIULN ANAIAL (1BN1EAANTT: 0.4 A1ULM LAY 0.09 AMULN ANATAL)

30. msﬁoUs:mnswmsThu'

218N19U9918N15AUIARITIUENIRY 0 UP 31 FuAN 2555 UaTdUN 1 NNIIAN 2555 UAYIINITLN
91en19 1w sunn lsnanuiinaiad mIuTaugadui 31 furnan 2555 laRnnsdndssinmlniinaliiasnprdesiunistinaue
lusuuanaguzn?ly o Jun 31 §uanan 2556 wazeurinlsranuildnaiadiniulduandui 31 suian 2556 Aall

LM
JUNNIRUIIN
31 §U91AN 2555 1 UNIIAN 2555
o . 4 o . 4
ANNN Anszinn ANNN ANNN Anusznn ANNN
FIELNULAN Tnad a1l TILNNULAN Tvsd PRTINTUINEPEY
IUUAAIFIUENITRY
@nuummmmﬂmmmuwm
muummumﬂwmﬂ 3,932 (796) 3,136 2,973 (556) 2,417
@nuﬁmmzﬁ"mmﬂm
mﬂ,\mzmﬁmnmummmuum
8,889 (1,859) 7,030 7,296 (1,384) 5,912
fm?wmm“lwuqﬂ
iwiﬁﬁmmwzﬁ”mmmﬁﬂmi
L\mwmnmummtﬂmwif%
eflunilsd) 796 (796) - 556 (556) -
e liiEnemudnynydini i
saFufiflusaly 1,859 (1,859) - 1,384 (1,384) -
AL

AmiudEugadui 31 funnan 2555

JLNN9RUIIN JUNTRUeWIENANIg
AuT qntszing AT ANH nLszinm AT
TIENNULAN Ty FIALING N PEY TIENNULAN T geu v
auilsmanuidaigsa
Anldane lunngane 10,904 513 11,417 8,712 436 9,148
Anldane lunngLsung 31,864 (513) 31,351 22,310 (436) 21,874

157



(,iLTER U3t Hawmas Atu $1fia Wnvw)
VISION Filter Vision Public Company Limited

158



U3Em fawmad 3 S1in wnww) (,iLTER
Filter Vision Public Company Limited VISION

FILTER VISION PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES

Financial Statements

For the Year Ended December 31, 2013
and Report of Independent Auditor

BPR AUDIT AND ADVISORY CO., LTD.

Independent Auditors

159



160



FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2013

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Trade and other receivables

- Related parties

- Other parties

Current portion of receivables for financial lease contracts
Inventories

Short-term loans and interest receivable to related parties
Other current assets

- Advance payment for goods

- Other current assets

Total current assets

NON - CURRENT ASSETS
Deposits at financial institution pledged as collaterals

Receivables for financial lease contracts-net of current portion

Investments in subsidiaries
Property, plant and equipment
Intangible assets

Deferred tax assets

Other non - current assets
Total non - current assets

TOTAL ASSETS

USun Wawas 39U 31ne (Un1vu) r,

Filter Vision Public Company Limited

ILTER

VISION

In Baht
Consolidated Financial Statements Separate Financial Statements
December 31, December 31, January 1, December 31,  December 31, January 1,
2013 2012 2012 2013 2012 2012
Notes "Restated"” "Restated"” "Restated" "Restated"”
6 21,327,752 2,969,234 2,830,464 17,378,996 2,274,347 1,474,442
57 326,064 378,744 1,526,254 788,520 730,494 1,519,986
7 89,125,982 55,850,721 51,955,334 59,113,536 33,133,187 33,144,401
8 4,468,949 3,136,196 2,416,610 - - -
9 96,025,961 76,000,673 68,663,169 86,638,582 64,622,378 55,754,833
5 - - - 22,531,346 2,559,101 7,039,812
3,096,195 1,474,261 822,403 3,096,195 1,454,742 665,105
997,686 353,472 395,251 461,987 286,457 355,968
215,368,589 140,163,301 128,609,485 190,009,162 105,060,706 99,954,547
10,17 2,435,888 2,394,828 2,347,974 1,198,199 1,178,039 1,154,990
8 7,355,081 7,030,473 5,911,366 - - -
11 - - - 24,357,009 24,357,009 24,357,009
12 43,546,670 41,057,343 35,741,176 41,112,706 36,595,313 31,646,481
13 2,798,929 2,794,365 2,787,395 2,452,037 2,413,903 2,496,778
3,19 2,802,809 2,870,050 2,069,526 1,567,212 1,563,653 1,388,040
1,087,725 1,353,745 1,176,530 492,554 344,564 1,060,703
60,027,102 57,500,804 50,033,967 71,179,717 66,452,481 62,104,001
275,395,691 197,664,105 178,643,452 261,188,879 171,513,187 162,058,548
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FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2013

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Bank overdrafts and short-term loans from financial institutions

Trade and other payables

- Related parties

- Other parties

Short-term loan and accrued interest from related parties
Current portion of liabilities under financial lease contracts
Current portion of long-term loans from financial institutions
Accrued bonus

Income tax payable

Other current liabilities

- Advance recieve for goods

- Other current liabilities

Total current liabilities

NON - CURRENT LIABILITIES

Liabilities under financial lease contracts - net of current portion
Long-term loans from financial institutions-net of current portion
Employee benefit obligations

Deferred tax liabilities

Other non-current liabilities

Total non-current liabilities

TOTAL LIABILITIES

SHAREHOLDERS’ EQUITY

Share capital - common shares, Baht 0.50 par value

Authorized share capital - 200,000,000 shares, Baht 0.50 par value
in 2013 and 2012, and 703,986 shares, Baht 100 par value in 2011
Issued and fully paid-up share capital-200,000,000 shares,

Baht 0.50 par value in 2013

Issued and fully paid-up share capital-140,797,200 shares,

Baht 0.50 par value in 2012

Issued and fully paid-up share capital-703,986 shares,

Baht 100 par value in 2011

Premium on share capital

Retained earnings

- Appropriated for legal reserve

- Unappropriated

Other components of shareholders' equity

Equity attributable to the equity holders of the company
Non-controlling interests

Total shareholders' equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY
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In Baht
Consolidated Financial Statements Separate Financial Statements
December 31, December 31, January 1, December 31,  December 31, January 1,
2013 2012 2012 2013 2012 2012
Notes "Restated" "Restated"” "Restated"” "Restated"”
14 5,000,000 23,512,947 10,717,343 5,000,000 12,058,412 8,606,850
5,15 17,077 100,080 131,768 98,812 609,302 387,313

15 28,841,351 12,941,282 26,201,844 24,425,615 9,839,081 21,327,853

5 - - - 2,912,305 - -

16 2,358,638 1,625,376 935,236 2,358,638 1,625,376 935,236

17 - 1,924,059 2,832,000 - 1,924,059 2,832,000

5 15,425,799 14,216,338 11,833,371 13,907,589 12,925,787 10,747,909

82,521 1,851,425 2,677,925 - 1,730,106 2,677,926
1,530,954 1,581,483 2,458,052 1,530,954 1,086,155 813,748
876,245 1,306,038 461,356 - - 2,750
54,132,585 59,059,028 58,248,895 50,233,913 41,798,278 48,331,585

16 7,283,264 6,576,911 3,375,632 7,283,264 6,576,911 3,375,632

17 - - 1,756,000 - - 1,756,000

18 8,825,492 6,983,711 6,059,210 6,620,998 5,304,238 4,568,977

3,19 1,643,336 1,557,138 1,259,517 - - -

5 73,830 73,830 73,830 10,000 10,000 20,000
17,825,922 15,191,590 12,524,189 13,914,262 11,891,149 9,720,609
71,958,507 74,250,618 70,773,084 64,148,175 53,689,427 58,052,194

20 100,000,000 100,000,000 70,398,600 100,000,000 100,000,000 70,398,600

20 100,000,000 70,398,600 70,398,600 100,000,000 70,398,600 70,398,600

20,21 49,300,369 11,858,409 11,858,409 49,300,369 11,858,409 11,858,409
21 2,501,590 1,189,500 1,189,500 2,501,590 1,189,500 1,189,500
48,270,028 37,416,125 21,873,006 45,238,745 34,377,251 20,559,845
3,365,197 2,550,853 2,550,853 - - -
203,437,184 123,413,487 107,870,368 197,040,704 117,823,760 104,006,354
203,437,184 123,413,487 107,870,368 197,040,704 117,823,760 104,006,354
275,395,691 197,664,105 178,643,452 261,188,879 171,513,187 162,058,548
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FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2013

REVENUES

Revenues from sales and services
Revenues from financial lease contracts
Other income

Total Revenues

EXPENSES

Cost of sales and services
Selling expenses
Administrative expenses
Management benefit expenses
Finance costs

Total Expenses

PROFIT BEFORE INCOME TAX
Income tax expenses

PROFIT FOR THE YEAR

Other comprehensive income - net of tax

- Acturial losses from employee benefit plan

- Surplus on business combination under common control
- Income tax relating to components of other

comprehensive income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Profit for the year attributable to :
Equity holders of the Parent company

Non-controlling interests

Comprehensive income for the year attributable to :

Equity holders of the Parent company

Non-controlling interests

Earnings per share atributable to the equity holders

of the Parent Company

Filter Vision Public Company Limited

ILTER

VISION

In Baht
Consolidated Financial Statements Separate Financial Statements
2013 2012 2013 2012
Notes "Restated"” "Restated"
5
302,858,989 257,145,996 253,607,458 205,366,633
1,613,822 1,004,363 - -
1,423,194 2,741,451 1,987,884 2,581,590
305,896,005 260,891,810 255,595,342 207,948,223
5,22
207,058,056 169,033,834 173,740,169 135,329,472
13,879,962 11,416,915 11,737,515 9,147,627
37,325,583 31,351,856 29,683,619 21,874,093
27,969,738 25,821,638 23,489,037 21,529,496
5 3,036,811 2,935,392 1,926,249 2,121,298
289,270,150 240,559,635 240,576,589 190,001,986
16,625,855 20,332,175 15,018,753 17,946,237
19 (2,967,816) (4,789,056) (2,420,271) (4,128,831)
13,658,039 15,543,119 12,598,482 13,817,406
(847,128) - (531,122)
(814,344) R -
19 169,426 - 106,224
12,165,993 15,543,119 12,173,584 13,817,406
13,658,039 15,543,119 12,598,482 13,817,406
13,658,039 15,543,119 12,598,482 13,817,406
12,165,993 15,543,119 12,173,584 13,817,406
12,165,993 15,543,119 12,173,584 13,817,406
23 0.09 0.11 0.08 0.10
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FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2013

In Baht
Consolidated Financial Statements Separate Financial Statements
2013 2012 2013 2012

"Reclassification" "Reclassification"
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax 16,625,855 20,332,175 15,018,753 17,946,237
Adjustments for
Depreciation and amortization 5,441,032 4,448,977 4,186,094 3,318,575
Bad debt and provision for doubtful accounts (Reversal) 298,018 1,854,100 (258,549) (310,076)
Loss from decline in value of inventories (Reversal) (64,483) 454,932 (14,598) 346,157
Reversal of loss from impairment of assets - (379,904) - -
Gain on sales of fixed assets (603,091) (2,083,716) (22,611) (960,828)
Written-off fixed assets - 169,851 - 58,213
Unrealized (gain) loss on exchange rate 27,122 (5,516) 27,122 (5,516)
Written-off witholding tax 419,804 4,735 - 1,005
Employee benefit expense 655,472 627,606 526,743 503,737
Finance costs 3,036,811 2,935,392 1,926,249 2,121,298
Interest income (75,155) (87,034) (451,914) (304,244)
Profit from operating activities before changes in
operating assets and liabilities 25,761,385 28,271,598 20,937,289 22,714,558
Decrease (Increase) in operating assets
Trade and other receivables - related parties 371,245 1,147,510 (58,026) 789,492
Trade and other receivables - other parties (33,289,108) (5,805,946) (25,682,687) 198,828
Receivables for financial lease contracts (1,591,360) (1,904,693) - -
Inventories (19,960,806) (6,982,391) (22,001,606) (8,413,702)
Advance payment for goods (1,621,934) (651,858) (1,641,453) (789,637)
Other current assets (644,214) 41,779 (175,530) 69,512
Other non-current assets (153,784) (854,753) (147,990) 38,599
Increase (Decrease) in operating liabilities
Trade and other payables - related parties (83,003) (31,688) (510,490) 221,989
Trade and other payables - other parties 15,874,908 (13,269,747) 14,561,372 (11,497,958)
Advance received for goods (50,529) (876,569) 444,799 272,408
Accrued bonus 1,209,461 2,382,967 981,802 2,177,878
Other current liabilities (429,793) 844,681 - (2,750)
Other non - current liabilities - - - (10,000)
Cash received from transfer of employee benefit obligations - - - 6,175
Cash generated (paid) from operations (14,607,532) 2,310,890 (13,292,520) 5,775,392
Interest paid (2,699,591) (2,083,820) (1,657,009) (1,341,271)
Income tax paid (5,083,007) (6,123,194) (4,087,241) (5,253,268)
Net Cash Used in Operating Activities (22,390,130) (5,896,124) (19,036,770) (819,147)
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FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2013

In Baht
Consolidated Financial Statements Separate Financial Statements
2013 2012 2013 2012

"Reclassification" "Reclassification"
CASH FLOWS FROM INVESTING ACTIVITIES
Interest received 75,571 87,195 480,085 285,116
Increase in deposit at financial institution pledged as collaterals (41,060) (47,015) (20,160) (23,210)
Cash paid for short - term loan to related parties - - (48,100,000) (5,000,000)
Cash received from short-term loan to related parties - - 28,100,000 9,500,000
Purchases of property, plant and equipment (3,954,462) (4,172,852) (4,866,320) (2,674,155)
Purchases of intangible assets (604,740) (551,020) (498,040) (340,510)
Proceeds from sales of fixed assets 686,370 2,463,482 104,350 960,748
Net Cash Provided by (Used in) Investing Activities (3,838,321) (2,220,210) (24,800,085) 2,707,989
CASH FLOWS FROM FINANCING ACTIVITIES
Increase (Decrease) in bank overdraft and short term loan
from financial institution (18,512,947) 12,795,603 (7,058,412) 3,451,562
Decrease in liabilities under financial lease contracts (2,019,385) (1,876,558) (2,019,385) (1,876,558)
Increase in short - term loans from related parties - - 2,900,000 -
Increase in long - term loans from financial institution 1,179,393 1,218,059 1,179,393 1,218,059
Repayment of long - term loans from financial institution (3,103,452) (3,882,000) (3,103,452) (3,882,000)
Increase in share capital 67,043,360 - 67,043,360 -
Net Cash Provided by (Used in) Financing Activities 44,586,969 8,255,104 58,941,504 (1,088,937)
NET INCREASE IN CASH AND CASH EQUIVALENTS 18,358,518 138,770 15,104,649 799,905
Cash and Cash Equivalents - Beginning of Year 2,969,234 2,830,464 2,274,347 1,474,442
CASH AND CASH EQUIVALENTS - END OF YEAR 21,327,752 2,969,234 17,378,996 2,274,347

Supplementary Disclosure of Cash Flow Information

Non-cash item
The company purchased vehicles under financial lease contracts in 2013 and 2012 of Baht 3.5 million and Baht 5.2 million, respectively.
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Notes to Financial Statements Filter Vision Public Company Limited VISION

For the year ended December 31, 2013

The financial statements were authorized for issue by the directors on February 27, 2014.
1. GENERAL INFORMATION

Filter Vision Public Company Limited (“the Company”) was incorporated in Thailand and its registered address is

95 Soi Ramintra 117, Ramintra Road, Minburi, Minburi, Bangkok, 10510, Thailand.

The Company registered in the Stock Exchange of Thailand on October 29, 2013 and its common shares had been

approved to be listed in the MAI (MAI : Market of Alternative Investment).

The Company and its subsidiaries operate in Thailand and principally engage in the distribution, design, assembly
and installation of pure water treatment system and service preventive maintenance of pure water treatment system
for commercial and residential sector, industrial and original equipment manufacturing of water system sector and

medical service sector.

2. BASIS OF FINANCIAL STATEMENT PREPARATION

2.1 The financial statements issued for Thai reporting purposed are prepared in the Thai language. This English
translation of the financial statements has been prepared for the convenience of readers not conversant with the Thai
language.

The financial statements are prepared in accordance with Thai Financial Reporting Standards (“TFRS”) including
related interpretations and guidelines promulgated by the Federal of Accounting Professions (“FAP”), applicable rules
and regulation of Thai Securities and Exchange Commission.

The financial statements are presented in Thai Baht, which is the Company and its subsidiaries' functional currency.

The financial statements have been prepared on the historical cost basis except as disclosed in the accounting

policies.
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Notes to Financial Statements Filter Vision Public Company Limited VISION

For the year ended December 31, 2013

2.2 Basis of consolidation

a) The consolidated financial statements include the financial statements of Filter Vision Public Company Limited and

its subsidiaries as follows:

In Thousand Baht Percentage of
Paid-up share direct and indirect
capital holdings (%)
Name of companies Type of business 2013 2012 2013 2012
Irving Corporation Ltd. Distribution products and equipment, 25,000 25,000 100 100
design, assembly and installation of
pure water treatment system and
service preventive maintenance of
pure water treatment system for
medical service.
New McArther Co., Ltd.* Service installation and  service 5,000 5,000 100 100

preventive maintenance of pure water

treatment system.

* The subsidiary had stopped its operation and was in the process of liquidation.

b) The Management prepared the consolidated financial statements by acquisition method for all business
combinations other than those with entities under common control. Acquisition from entities under common control are
accounted for using a method similar to the pooling of interest method and in accordance with Guidelines issued by

the Securities and Exchange Commission.

c) The financial statements of the subsidiaries are prepared using the same significant accounting policies as applied

to the Company.

d) Significant balances and transactions between the Company and its subsidiaries are eliminated in the preparation

of the consolidated financial statements.

e) Non-controlling interests represent the portion of profit or loss and net assets of its subsidiaries that are not held by
the Company and are presented separately in the statement of comprehensive income and shareholders equity in the

statement of financial position.
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3. APPLICATION OF NEW ACCOUNTING STANDARDS, FINANCIAL REPORTING STANDARD AND
ACCOUNTING STANDARD INTERPRETATION

The Federation of Accounting Professions issued the accounting standards, financial reporting standard, accounting

standard interpretations and accounting treatment guidance that are effective as follows:

a) Effective for the period beginning on or after January 1, 2013

Accounting standards:

TAS 12 Income tax
TAS 20 (Revised 2009) Accounting for Government Grants and Disclosure of Government Assistance
TAS 21 (Revised 2009) The Effects of Changes in Foreign Exchange Rates

Financial Reporting Standard:
TFRS 8 Operating segments

Accounting Standard Interpretations:

TSIC 10 Government Assistance-No Specific Relation to Operating Activities
TSIC 21 Income Taxes-Recovery of Revalued Non-Depreciable Assets
TSIC 25 Income Taxes-Changes in the Tax Status of an Entity or its Shareholders

Accounting Treatment Guidance for Transfers of Financial Assets

The Company and its subsidiaries made the change its significant accounting policies, as a result of the adoption of TAS 12
Income Taxes which is effective. The cumulative effect of the change in the accounting policies which has been

separately presented in the statements of changes in shareholders’ equity.
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The amounts of adjustments affecting the statements of financial position and the statements of comprehensive income

are summarized below:

Statements of financial position
Increase in deferred tax assets

Increase in deferred tax liabilities
Increase in unappropriated retained
earnings

In Thousand Baht

Consolidated
Financial Statements

Separate
Financial Statements

December December January December December January
31,2013 31,2012 1,2012 31,2013 31,2012 1,2012
2,803 2,870 2,070 1,567 1,564 1,388
1,643 1,557 1,260 - - -
1,160 1,313 810 1,567 1,564 1,388
In Thousand Baht
Consolidated Separate

Financial Statements

Financial Statements

For the year ended December

For the year ended December

Statements of comprehensive income:

Increase (Decrease) in income tax expenses

Increase (Decrease) in other comprehensive

income

Increase (Decrease) in earnings per share (Baht)

31, 31,
2013 2012 2013 2012
323 103 (176)
169 - 106 -
(0.002) 0.004 (0.000) 0.001

b) New accounting standards issued not yet effective

During the year, the Federation of Accounting Professions has issued notifications, already published in the Royal

Gazette,

mandating the use of accounting standards,

financial

interpretations and financial reporting standard interpretations as follows:

Accounting Standards:
TAS 1 (Revised 2012)
TAS 7 (Revised 2012)
TAS 12 (Revised 2012)
TAS 17 (Revised 2012)
TAS 18 (Revised 2012)

Presentation of Financial Statements

Statement of Cash Flows
Income Taxes
Leases

Revenues

reporting standards,

accounting standard

Effective date

January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
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TAS 19 (Revised 2012)
TAS 21 (Revised 2012)
TAS 24 (Revised 2012)
TAS 28 (Revised 2012)
TAS 31 (Revised 2012)
TAS 34 (Revised 2012)
TAS 38 (Revised 2012)
Financial Reporting Standards:

TFRS 2 (Revised 2012)
TFRS 3 (Revised 2012)
TFRS 4

TFRS 5 (Revised 2012)

TFRS 8 (Revised 2012)
Accounting Standard Interpretations:

TSIC 15

TSIC 27

TSIC 29
TSIC 32

Employee Benefits

The Effects of Changes in Foreign Exchange Rate
Related Party Disclosures

Investment in Associates

Interests in Joint Venture

Interim Financial Reporting

Intangible Assets

Share - Based Payments

Business Combinations

Insurance Contracts

Non - current Assets Held for Sale and Discontinued
Operations

Operating Segments

Operating Leases-Incentives
Evaluating the Substance of Transactions Involving the
Legal Form of a Lease

Service Concession Arrangements: Disclosures

Intangible Assets-Web Site Costs

Financial Reporting Standard Interpretations:

TFRIC 1

TFRIC 4
TFRIC 5

TFRIC 7

TFRIC 10
TFRIC 12
TFRIC 13
TFRIC 17
TFRIC 18
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Changes in Existing Decommissioning, Restoration and
Similar Liabilities

Determining whether an Arrangement contains a Lease
Rights to Interests arising from Decommissioning,
Restoration and Environmental Rehabilitation Funds
Applying the Restatement Approach under TAS 29
Financial Reporting in Hyperinflationary Economies
Interim Financial Reporting and Impairment

Service Concession Arrangements

Customer Loyalty Programmes

Distributions of Non-cash Assets to Owners

Transfer of Assets from Customers
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Effective date

January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014

January 1, 2014
January 1, 2014
January 1, 2016

January 1, 2014

January 1, 2014

January 1, 2014

January 1, 2014

January 1, 2014
January 1, 2014

January 1, 2014

January 1, 2014

January 1, 2014

January 1, 2014

January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
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The management of the Company and its subsidiaries have assessed the effect of the above accounting standards,
financial reporting standards, accounting standard interpretations and financial reporting standard interpretations and
believes that these accounting standards will not have any significant impact on the financial statements for the year

when they are initially applied.
4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Foreign Currencies

Transactions in foreign currencies are translated to Thai Baht at the foreign exchange rates ruling at the dates of the

transactions.
Monetary assets and liabilittes denominated in foreign currencies at the statements of financial position date are
translated to Thai Baht at the foreign exchange rates ruling at that date. Foreign exchange differences arising on

translation are recognized in the statement of comprehensive income.

Non-monetary assets and liabilities measured at cost in foreign currencies are translated to Thai Baht using the foreign

exchange rates ruling at the dates of the transactions.

Cash and Cash Equivalents
Cash and cash equivalents consist of cash in hand, cash in-transit, cheque in-transit, deposits at financial institutions

and fixed deposit and current investment with a maturity period not over 3 months since it is acquired except for cash

at bank held as collateral.

Trade and Other Receivables
Trade and other receivables are stated at their invoice value less allowance for doubtful accounts. The allowance for

doubtful accounts is an estimate of those amounts which may prove to be uncollectible based on a review of the

current status of the existing receivables. Bad debts are written off when incurred.

173



FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES UM Hawmas 59 s180 (W) ({iLTER
Notes to Financial Statements Filter Vision Public Company Limited VISION

For the year ended December 31, 2013

Receivables for Financial Lease Contracts

Receivables for financial lease contracts are stated at net realizable value which resulted from carrying book value less
unearned income, deferred service income from financial lease contracts and allowance for doubtful accounts.
Allowance for doubtful accounts is provided for the estimated losses that may be incurred in collection of whole
receivable contracts. The allowance is generally based on collection experiences and analysis of debtor aging. The

percentage of allowance for doubtful accounts are summarized as follows:

Percentage of allowance for
Period
doubtful accounts

Not yet due -
Past due
Less than 3 months -
More than 3 - 6 months -

Over 6 months 100

Investment

Investments in subsidiaries

Investments in subsidiaries in the separate financial statement of the Company are accounted for using the cost

method less impairment loss (if any).

Inventories

Inventories are filter water cartridges, filter supplies and spare parts which are stated at the lower of cost or net

realizable value.

Cost is calculated using the first-in, first-out basis and comprises all costs of purchase and other costs incurred in

bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs to

complete and to make the sale.

174



FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES UM Hawmas 59 s180 (W) ({iLTER
Notes to Financial Statements Filter Vision Public Company Limited VISION

For the year ended December 31, 2013

Property, Plant and Equipment and Depreciation

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses (if any).

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct labor, any other costs directly attributable to bringing the assets to a working
condition for their intended use, the costs of dismantling and removing the items and restoring the site on which they
are located and capitalized borrowing costs.

Depreciation

Depreciation is charged to the statement of comprehensive income on a straight-line basis over the estimated useful

lives of each part of an item of property, plant and equipment. The estimated useful lives are as follows:

Leased land improvement The term of the lease (2 Years)
Building and building improvement 20 Years
Machinery and equipment 2and5 Years
Furniture, fixtures and office equipment 5 Years
Vehicles 5and 10 Years

No depreciation is provided on land and assets under constructions.

Intangible Assets

Intangible assets that are acquired by the Company and its subsidiaries which have definite useful lives, are stated at

cost less accumulated amortization and impairment loss (if any).

Amortization

Amortization is charged to the statement of comprehensive income on a straight-line basis from the date that intangible

assets are available of use over the estimated useful lives of the assets are as follows:

Software licenses 5and 10 Years
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Impairment of Assets
The carrying amounts of the Company and its subsidiaries’ assets are reviewed at each statements of financial position

date to determine whether there is any indication of impairment. If any such indication exists, the assets’ recoverable

amounts are estimated.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment

annually and as when indicators of impairment are identified.

An impairment loss is recognized whenever the carrying amount of an asset or its cash-generating unit exceeds its

recoverable amount. The impairment loss is recognized in the statement of comprehensive income.

Calculation of recoverable amount

The recoverable amount of assets is the greater of the assets’ net selling price and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. For an asset that does not
generate cash inflows largely independent of those from other assets, the recoverable amount is determined for the
cash-generating unit to which the asset belongs.

Reversals of impairment

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount

that would have been determined, net of depreciation or amortization, if no impairment loss had been recognized.

Trade and Other Payables

Trade and other payables (including balances with related parties) are stated at cost.

Employee Benefits

Short-term employee benefits

Salaries, wages, bonuses and contributions to the social security fund are recognized as expenses when incurred.

Post-employment benefits and other long-term employee benefits
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Defined contribution plans

The Company and its subsidiaries and their employees have jointly established a provident fund. The fund is monthly
contributed to by the employees, the Company and its subsidiaries. The fund's assets are held in a separate trust fund

and the Company and its subsidiaries’ contributions are recognized as expenses when incurred.
Defined benefit plans

The Company and its subsidiaries have obligations in respect of the severance payments they must make to
employees upon retirement under labor law. The Company and its subsidiaries treat these severance payment

obligations as a defined benefit plan.

The obligation under the defined benefit plans is determined by a professionally qualified independent actuary based
on actuarial techniques, using the projected unit credit method on a regular basis. The projected unit credit method
considers each period of service as giving rise to an additional unit of benefit entittement and measures each unit
separately to build up the final obligation. Past service costs are recognized on a straight-line basis over the average

period until the amended benefits become vested.

Actuarial gains and losses arising from post-employment benefits are recognized in the statement of comprehensive
income. The defined benefit obligations are measured at the present value of estimated future cash flows using a

discount rate that is similar to the interest rate on government bond.
Provisions

A provision is recognized in the statements of financial position when the Company and its subsidiaries have a present
legal or constructive obligation as a result of a past event, and it is probable that an outflow of economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the effect is
material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current

market assessments of the time value of money and, where appropriate, the risks specific to the liability.
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Long-Term Leases
Where the Company and its subsidiaries are the lessee

Leases of property or equipment which substantially transfer all the risks and rewards of ownership to the lessees are
classified as finance leases. Finance leases are capitalised at the inception of the lease at the lower of the fair value of
the leased property or the present value of the minimum lease payments. Each lease payment is allocated to the
principal and to the finance charges so as to achieve a constant rate on the finance balance outstanding. The
outstanding rental obligations, net of finance charges, are included in other long-term payables. The interest element of
the finance cost is charged to profit or loss over the lease period. The property or equipment acquired under finance

leases is depreciated over the useful life of the asset.

Leases not transferring a significant portion of the risks and rewards of ownership to the lessee are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis over the
period of the lease.

When an operating lease is terminated before the lease period expires, any payment required to be made to the lessor

by way of penalty is recognized as an expense in the period in which the termination takes place.
Where the Company and its subsidiaries are the lessor

Assets leased out under operating leases are included in property and equipment in the statements of financial
position. They are depreciated over their expected useful lives on a basis consistent with other similar property and
equipment owned by the Company and its subsidiaries. Rental income is recognised on a straight-line basis over the

lease term.

Assets leased out by the Company and its subsidiaries under which a significant portion of the risks and rewards of
ownership are transferred to the lessee are classified as finance lease. The assets held under finance lease are

recorded as accounts receivable under finance lease in the statements of financial position.

The sales revenue recorded at the commencement of a finance lease represents the fair value of the asset, or if lower,
the present value of the minimum lease payments accruing to the lessor, computed at a commercial rate of interest.
The cost of sale recognized at the commencement of the lease term is the cost or carrying amount of the leased
property. The difference between the sales revenue and the cost of sale is recorded as gain which is recognized by

the Company and its subsidiaries in accordance with its normal accounting policy.
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Surplus on Business Combination under Common Control
Surplus on business combination under common control arises from the merger of businesses under the common control of
the ultimate majority shareholder of the Company. The surplus represents the difference between the cost of the combination

and carrying amounts of net identifiable assets at the date of combination. The Company recognizes the difference arising

from common control transactions under shareholders' equity until disposal of the investment.

Revenues

Revenue excludes value added taxes and is arrived at after deduction of trade discounts.

Sales of goods and services rendered

Revenue from sales is recognized in the statement of comprehensive income when the significant risks and rewards of
ownership have been transferred to the buyer. No revenue is recognized if there is continuing management
involvement with the goods or there are significant uncertainties regarding recovery of the consideration due,
associated costs or the probable return of goods.

Service income is recognized as services are rendered.

Service income from financial lease contracts

The subsidiary recognize service income in each installment period and ceases recognition of income when the

receivables are overdue more than 6 months.
Revenue from financial lease contracts

Revenue from financial lease contracts is recognized in the statement of comprehensive income by effective rate. The

subsidiary cases recognition of revenue when the receivables are overdue more than 3 installments.
Revenue from construction decoration
The subsidiary recognized revenue from construction on a percentage of completion basis. The percentage of

completion is measured based on a comparison of actual construction costs incurred up to the end of the period and

total anticipated construction costs to be incurred to completion and the assessment percentage of completion by
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engineer. Losses on construction projects are made in the comprehensive income in full when the possibility of loss is

ascertained.

The recognized revenue which is not yet due per the contracts has been presented under the caption of "Accrued

income" in the statement of financial position.

Revenue from rental and ultilities

Revenue from rental and utilities are recognized over the term as specified in the agreement.
Interest income and other income

Interest income and other income are recognized in the statement of comprehensive income as it accrues.

Expenses

Finance costs

Interest expenses and similar costs are charged to the statement of comprehensive income for the period in which they
are incurred, except to the extent that they are capitalized as being directly attributable to the acquisition, construction
or production of an asset which necessarily takes a substantial period of time to be prepared for its intended use or
sale. The interest component of finance lease payments is recognized in the statement of comprehensive income
using the effective interest rate method.

Income Tax

Income tax expense represents the sum of corporate income tax currently payable and deferred tax.
Current tax

Current income tax is provided in the accounts at the amount expected to be paid to the taxation authorities, based on

taxable profits determined in accordance with tax legislation.
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Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of assets and liabilities and their
carrying amounts at the end of each reporting period. Deferred income tax is determined using tax rates (and laws) that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the

related deferred income tax asset is realised or the deferred income tax liability is settled.

The Company and its subsidiaries recognise deferred tax liabilities for all taxable temporary differences while they
recognise deferred tax assets for all deductible temporary differences and tax losses carried forward to the extent that
it is probable that future taxable profit will be available against which such deductible temporary differences and tax

losses carried forward can be utilised.

At each reporting date, the Company and its subsidiaries review and reduce the carrying amount of deferred tax assets
to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred

tax asset to be utilised.

The Company and its subsidiaries record deferred tax directly to shareholders' equity if the tax relates to items that are

recorded directly to shareholders' equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
against current tax liabilities and when the deferred income tax assets and liabilities relate to income taxes levied by the
same taxation authority on either the same taxable entity or different taxable entities where there is an intention to settle

the balances on a net basis.

Earnings per Share

Earnings per share is calculated by dividing the profit for the year attributable to equity holders of the Company by the

weighted average number of common shares outstanding during the year.
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Significant accounting estimates and assumptions

The preparation of financial statements in conformity with financial reporting standard at times requires management to
make subjective judgments and estimates regarding matters that are inherently uncertain. These judgments and
estimates affect reported amounts and disclosures; and actual results could differ from these estimates. Significant

judgments and estimates are as follows:

Leases

In determining whether a lease is to be classified as an operating lease or finance lease, the management is required
to use judgment regarding whether significant risk and rewards of ownership of the leased asset has been transferred,
taking into consideration terms and conditions of the arrangement.

Allowance for doubtful accounts

In determining an allowance for doubtful accounts, the management needs to make judgment and estimates based
upon, among other things, past collection history, aging profile of outstanding debts and the prevailing economic
condition.

Fair value of financial instruments

In determining the fair value of financial instruments that are not actively traded and for which quoted market prices are
not readily available, the management exercise judgment, using a variety of valuation techniques and models. The
input to these models is taken from observable markets, and includes consideration of liquidity, correlation and longer-
term volatility of financial instruments.

Property, plant and equipment and Depreciation

In determining depreciation of plant and equipment, the management is required to make estimates of the useful lives
and residual values of the Company's plant and equipment and to review estimate useful lives and residual values

when there are any changes.

In addition, the management is required to review property, plant and equipment for impairment on a periodical basis

and record impairment losses in the period when it is determined that their recoverable amount is lower than the
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carrying amount. This requires judgments regarding forecast of future revenues and expenses relating to the assets

subject to the review.
Post-employment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial techniques. Such determination is made

based on various assumptions, including discount rate, future salary increase rate, mortality rate and staff turnover rate.

5. RELATED PARTIES TRANSACTIONS
A portion of the Company’s assets, liabilities, revenues, costs and expenses arose from transactions with related

parties. Related parties are those persons and parties controlled by the Company, directly or indirectly or significant

influence, to govern the financial and operating policies of the Company.

The relationship of the Company and related parties are as follows:

The Company’s name Type of business Type of relationship

Irving Corporation Ltd. Distribution  products and equipment, Subsidiary
design, assembly and installation of pure

water treatment system and service
preventive maintenance of pure water
treatment system for medical service.

New McArther Co., Ltd Service installation and service preventive Subsidiary

maintenance of pure water treatment

system.

Ratchawat Banmi Co., Ltd. Clinic for dialysis service Related company via shareholding
by company'’s director.

Ratcharak Co., Ltd. Clinic for dialysis service Related company via shareholding
by company’s director.

Roi Et Dialysis Co., Ltd. Clinic for dialysis service Related company via shareholding
by company’s director.

Tradratchawat Dialysis Co., Ltd. Clinic for dialysis service Related company via shareholding

by company’s director.
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Pricing policies for each transaction are described as follows:

Type of transactions

Pricing policy

Revenue from sales of goods
Revenue from services

Rental and utilities income
Interest income

Water analysis service

Service center service
Management expenses
Purchase of goods

Purchases - Sales of fixed assets

Interest expense

Cost plus margin

Price approximately price charged to third party

Contract price

2.250% and 7.375% p.a. in 2013 (6.125%-7.375% p.a. in 2012)
Cost plus margin

Contract price referred by the independent appraiser

Contract price

Cost plus margin

Market price

7.375% p.a.

Significant revenues and expenses derived from transactions with related persons and parties for the years ended

December 31, 2013 and 2012 are summarized as follows:

Revenue from sale of goods
Irving Corporation Ltd.
Ratchawat Banmi Co., Ltd.
Ratcharak Co., Ltd.

Roi Et Dialysis Co., Ltd.

Tradratchawat Dialysis Co., Ltd.

Revenue from services

Irving Corporation Ltd.
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In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
- - 5,351 4,789
26 5 - -
42 67 - -
139 25 - -
226 33 - -
433 130 5,351 4,789
- - 1,634 1,183
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Rental income and utilities

Irving Corporation Ltd.

Interest income

Irving Corporation Ltd.

Sales of fixed assets

Related person

Water analysis service

Irving Corporation Ltd.

Management expenses

Irving Corporation Ltd.

Service center service

New McArther Co., Ltd

Purchase of goods
Irving Corporation Ltd.

New McArther Co., Ltd.

Purchase of fixed assets

New McArther Co., Ltd.

Interest expense

New McArther Co., Ltd.

In Thousand Baht

U3 Hawmad 3 $1in Wnww) (,iLTER

Filter Vision Public Company Limited VISION

Consolidated

Financial Statements

Separate

Financial Statements

2013 2012 2013 2012
- - 794 771
] ; 403 245
- 403 -

- - 102 103
- - - 1,320
- - 84 126
- - 843 897
- - - 138
- - 843 1,035
- - 2,900

- - 12
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Key managements personnel compensation and directors’ remunerations for the years ended December 31, 2013 and

2012, are as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Key managements personnel
Compensation and directors remuneration
Short-term employee benefits 27,601 25,469 23,205 21,257
Post-employment benefits 369 353 284 272
Total 27,970 25,822 23,489 21,529

Significant outstanding balances with its persons and related parties as at December 31, 2013 and 2012 are

summarized as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Trade and other receivables
Irving Corporation Ltd. - - 788 730
Ratchawat Banmi Co., Ltd. 9 624 - -
Ratcharak Co., Ltd. 26 48 - -
Roi Et Dialysis Co., Ltd. 81 21 - -
Tradratchawat Dialysis Co., Ltd. 214 8 - -
330 701 788 730
Less allowance for doubtful accounts (4) (322) - -
326 379 788 730
Short-term loan and interest receivable
Irving Corporation Ltd.
(interest rates at 2.250% and 7.375% p.a. in 2013 and
7.375% p.a.in 2012) - - 22,500 2,500
Interest receivable - - 31 59
- - 22,531 2,559
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Consolidated

Financial Statements

Separate

Financial Statements

Trade and other payables
Irving Corporation Ltd.
New McArther Co., Ltd.

Directors and managements

Short-term loan and accrued interest
New McArther Co., Ltd.
(interest rates at 7.375% p.a. in 2013)

Accrued interest

Accrued bonus

Management

Other non-current liabilities - Deposit

Irving Corporation Ltd.

2013 2012 2013 2012

- - 82 557

- - - 22
17 100 17 30
17 100 99 609

- - 2,900 -

- - 12 -

- - 2,912 -

10,437 10,262 9,962 9,747

- - 10 10

The significant movements of short-term loans and interest receivable to related party during the years are as follows:

In Thousand Baht

Separate Financial Statements

December 31, 2012 Increase Decrease December 31, 2013
Irving Corporation Ltd.
Short-term loan 2,500 48,100 (28,100) 22,500
Interest receivable 59 403 (431) 31
2,559 48,503 (28,531) 22,531
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In Thousand Baht

Separate Financial Statements

December 31, 2011 Increase Decrease December 31, 2012
Irving Corporation Ltd.
Short-term loan 7,000 5,000 (9,500) 2,500
Interest receivable 40 284 (265) 59
7,040 5,284 (9,765) 2,559

The significant movements of short-term loans and accrued interest from related party during the years are as follows:

In Thousand Baht

Separate Financial Statements

December December
31,2012 Increase Decrease 31,2013
New McArther Co., Ltd.
Short-term loan - 2,900 - 2,900
Accrued interest - 12 - 12
- 2,912 - 2,912

6. CASH AND CASH EQUIVALENTS
In Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Cash 264 209 179 137
Deposits at financial institutions 21,064 2,760 17,200 2,137
Total 21,328 2,969 17,379 2,274
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7. TRADE AND OTHER RECEIVABLES

In Thousand Baht

Consolidated Financial Separate
Statements Financial Statements

2013 2012 2013 2012
Trade and other receivables - related parties
Trade receivables 212 656 602 618
Accrued income 118 45 44 112
Total 330 701 646 730
Less allowance for doubtful accounts (4) (322) - -
Trade receivables - net 326 379 646 730
Other receivables - - 142 -
Total trade and other receivables 326 379 788 730
Trade and other receivables — other parties
Trade receivables 65,693 38,931 48,912 25,604
Accrued income 35,526 28,944 9,344 6,994
Total 101,219 67,875 58,256 32,598
Less allowance for doubtful accounts (13,935) (13,338) (225) (490)
Trade receivables - net 87,284 54,537 58,031 32,108
Other receivables 1,842 1,314 1,083 1,025
Total trade and other receivables 89,126 55,851 59,114 33,133

Outstanding balances of trade receivables — related parties which are classified by aging as at December 31, 2013

and 2012, are summarized as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Not yet due 13 17 514 311
Past due:
Less than 3 months 136 14 88 307
More than 3 — 6 months 63 5 - -
More than 6 — 12 months - 620 - -
More over 12 months - - - -
212 656 602 618
Less allowance for doubtful accounts - (310) - -
Net 212 346 602 618
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Outstanding balances of trade receivables — other parties which are classified by aging as at December 31, 2013 and

2012, are summarized as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Not yet due 38,783 23,369 34,699 16,896
Past due:
Less than 3 months 19,128 11,852 13,627 8,244
More than 3 — 6 months 6,069 426 336 31
More than 6 — 12 months 796 2,190 53 36
More over 12 months 917 1,094 197 397
65,693 38,931 48,912 25,604
Less allowance for doubtful accounts (1,307) (1,821) (223) (415)
Net 64,386 37,110 48,689 25,189
In Thousand Baht
Consolidated Financial
Separate Financial Statements
Statements
2013 2012 2013 2012
Bad debt and doubtful accounts (Reversal) (738) 960 (185) (171)

Outstanding balances of accrued income — related parties which are classified by aging as at December 31, 2013 and

2012, are summarized as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Less than 3 months 77 7 44 12
More than 3 — 6 months 35 15 - -
More than 6 — 12 months 4 21 - -
More over 12 months 2 2 - -
118 45 44 112
Less allowance for doubtful accounts (4) (12) - -
Net 114 33 44 112
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Outstanding balances of accrued income — other parties which are classified by aging as at December 31, 2013 and

2012, are summarized as follows:

Less than 3 months
More than 3 — 6 months
More than 6 — 12 months

More over 12 months

Less allowance for doubtful accounts

Net

Bad debt and doubtful accounts (Reversal)

In Thousand Baht

Consolidated Separate

Financial Statements Financial Statements

2013 2012 2013 2012
19,026 14,145 9,191 6,287
2,108 1,749 149 570
1,659 1,605 4 123
12,833 11,445 - 14
35,526 28,944 9,344 6,994
(12,628) (11,517) (2) (75)
22,898 17,427 9,342 6,919

In Thousand Baht

Consolidated Separate

Financial Statements Financial Statements

2013 2012 2013 2012

1,108 829 (73) (139)
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8. RECEIVABLES FOR FINANCIAL LEASE CONTRACTS
In Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Receivables for financial lease contracts 19,682 16,777 - -
Less Unearned income (4,169) (2,890) - -
Deferred service income (3,589) (2,655) - -
11,824 10,232 - -
Less allowance for doubtful accounts - (66) - -
11,824 10,166 - -
Less Current portion (4,469) (3,136) - -
Net 7,355 7,030 - -
In Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Bad debt and doubtful accounts (Reversal) (66) 66 - -

As at December 31, 2013 and 2012, the subsidiary has receivables for financial lease contracts with the period of

payments as follows:

In Thousand Baht

Consolidated Financial Statements

2013 2012
Deferred Deferred
Unearned service Unearned service
Principal  income  income Total Principal income  income Total
Payment due 1 year 4,469 1,819 1,147 7,435 3,202 1,413 796 5,411
Payment due over 1 year to 5
years 7,355 2,350 2,442 12,147 7,030 1,477 1,859 10,366
Total 11,824 4,169 3,589 19,582 10,232 2,890 2,655 15,777

192



FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

Notes to Financial Statements

For the year ended December 31, 2013

U3 Hawmad 3 $1in Wnww) (,iLTER

Filter Vision Public Company Limited VISION

Significant outstanding balances with receivable for financial lease contracts which are classified by aging as at

December 31, 2013 and 2012, are summarized as follows:

In Thousand Baht

Consolidated Financial Statements

Receivables for Percentage of Allowance for doubtful Net
financial lease allowance for doubtful Accounts
contracts accounts
2013 2012 2013 2012 2013 2012 2013 2012

Not yet due 655 9,538 - - - 655 9,538
Past due:

Less than 3 months 5774 414 - - - 5774 414

More than 3-6

months 5,395 148 - - - 5,395 148

Over 6 months - 132 100 50 - (66) - 66
Total 11,824 10,232 - (66) 11,824 10,166
9. INVENTORIES

In Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Filter supplies 54,519 46,402 54,742 46,979
Work in process 3,769 3,093 3,310 2,185
Supplies and spare parts 28,108 25,703 18,813 14,492
Goods in transit 10,763 2,000 10,763 1,971
97,159 77,198 87,628 65,627

Less allowance for decline in value of
inventories (1,133) (1,197) (990) (1,005)
Net 96,026 76,001 86,638 64,622
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The cost of inventories which is recognized as an expense and included in cost of sales for the years ended December
31, 2013 and 2012, amounted to Baht 151.1 million and Baht 123.9 million, respectively. (Separate Financial

Statements: Baht 141.4 million and Baht 111.6 million, respectively).

10. DEPOSITS AT FINANCIAL INSTITUTION PLEDGED AS COLLATERALS

As at December 31, 2013 and 2012, the Company and its subsidiaries used their fixed deposits totaling Baht 2.4 million
(Separate Financial Statements: Baht 1.2 million) to secure letters of guarantee issued by bank and its credit facilities

obtained from the banks.

11. INVESTMENTS IN SUBSIDIARIES
Separate Financial Statements
In Thousand Baht
Issued and fully paid-up

Percentage of holding share Investments

2013 2012 2013 2012 2013 2012
Cost
Irving Corporation Ltd. 100 100 25,000 25,000 15,975 15,975
New McArther Co., Ltd. 100 100 5,000 5,000 8,382 8,382
Total 24,357 24,357

At the Board of Directors’ Meeting No. 2/2013 held on May 15, 2013, the Meeting had a resolution to liquidate New
McArther Co., Ltd. within September 2013. The subsidiary registered its dissolution with the Department of Business
Development, Ministry of Commerce on September 30, 2013. The subsidiary had stopped its operation and was in the

process of liquidation.
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In Thousand Baht

Consolidated Financial Statements

Furniture,
Land and Buildings and  fixture and
leased land building office Tools and Construction
improvement improvement  equipment equipment Vehicles in progress Total

At cost
Balance as at January 1, 2012 7,797 23,258 9,501 2,394 11,265 181 54,396
Acquisitions 309 - 2,585 819 5,228 460 9,401
Disposal/write-off - (1,043) (654) (404) (3,326) (44) (5,471)
Transfers in/(out) ) ] 260 312 ) (595) (23)
Balance as at December 31, 2012 8,106 22,215 11,692 3,121 13,167 2 58,303
Acquisitions - - 1,627 1,303 3,459 1,024 7,413
Disposal/write-off B - (132) (87) (1,256) - (1,475)
Transfers in/(out) ) ) ) 1,024 ) (1,026) @)
Balance as at December 31, 2013 8,106 22,215 13,187 5,361 15,370 - 64,239
Accumulated depreciation
Balance as at January 1, 2012 - 5,780 5,962 1,241 5,292 - 18,275
Depreciation charged for the year 3 1,115 1,256 485 1,042 B 3,901
Disposal/write-off - (635) (611) (350) (3,326) - (4,922)
Transfers in/(out) ) ) (8) ) ) ) (8)
Balance as at December 31, 2012 3 6,260 6,599 1,376 3,008 - 17,246
Depreciation charged for the year 154 1,105 1,676 868 1,037 - 4,840
Disposal/write-off - - (132) (6) (1,256) - (1,394)
Transfers in/(out) - - - - - - -
Balance as at December 31, 2013 157 7,365 8,143 2,238 2,789 - 20,692
Allowance for impairment of assets
Balance as at January 1, 2012 B 380 - - - - 380
Disposal/write-off ) (380) ) ) ) ) (380)
Balance as at December 31, 2012 B - - - - - -
Disposal/write-off ] ) ) ) ) ) )
Balance as at December 31, 2013 - - - - - - -
Net book value

8,103 15,955 5,093 1,745 10,159 2 41,057
December 31, 2012

7,949 14,850 5,044 3,123 12,581 - 43,547
December 31, 2013
Depreciations included in the statements of comprehensive income for the years
2012 3,901
2013 4,840
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At cost

Balance as at January 1, 2012
Acquisitions

Disposal/write-off

Transfers in/(out)

Balance as at December 31, 2012
Acquisitions

Disposal/write-off

Transfers in/(out)

Balance as at December 31, 2013

Accumulated depreciation

Balance as at January 1, 2012

Depreciation charged for the year

Disposal/write-off
Transfers in/(out)
Balance as at December 31, 2012
Depreciation charged for the year

Disposal/write-off

Transfers in/(out)

Balance as at December 31, 2013
Net book value

December 31, 2012

December 31, 2013

U3 Hawmad 3 $1in Wnww) (,iLTER

Depreciations included in the statements of comprehensive income for the years

2012

2013

Filter Vision Public Company Limited VISION
In Thousand Baht
Separate Financial Statements
Furniture,
Land and Buildings and fixture and
leased land building office Tools and Construction
improvement improvement equipment equipment Vehicles in progress Total

7,544 20,246 6,530 857 8,546 1 43,724

309 - 2,127 232 5,228 6 7,902
- - (249) (165) (1,863) - (2,277)

- - 5 - - (5) -

7,853 20,246 8,413 924 11,911 2 49,349

427 2,474 1,334 632 3,459 - 8,326
- - (4) ©) - - (89)
) ) . - - ) ()
8,280 22,720 9,743 1,471 15,370 - 57,584

- 4,890 3,898 479 2,811 - 12,078

3 1,014 932 143 804 - 2,896

- - (214) (143) (1,863) - (2,220)

3 5,904 4,616 479 1,752 - 12,754

154 1,046 1,279 210 1,037 - 3,726

- - (4) ) - - ©)
157 6,950 5,891 684 2,789 - 16,471

7,850 14,342 3,797 445 10,159 2 36,595

8,123 15,770 3,852 787 12,581 - 41,113

2,896

3,726

Depreciations included in the statement of comprehensive income for the years ended December 31, 2013 and 2012 are as follow :

Cost of sales and services
Administrative expenses

Total
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In Thousand Baht

Financial Statements

Consolidated

Separate

Financial Statements

2013 2012 2013 2012
868 486 210 143
3,972 3,415 3,516 2,753
4,840 3,901 3,726 2,896
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The Company mortgaged its land and structures there on at net book value as at December 31, 2013 and 2012 totaling
Baht 20.8 million and Baht 21.8 million, respectively and right claims for insurance policies of such assets pledged as
collaterals for bank overdraft and long term loan from banks as described in notes 14 and 17 to the financial

statements.

As at December 31, 2013 and 2012, certain buildings and equipment of the Company and its subsidiaries have been
fully depreciated but are still in use. The original cost, before deducting accumulated depreciation, of those assets
amounted to Baht 6.2 million and Baht 5.1 million, respectively (Separate Financial Statements: Baht 4.8 million and

Baht 2.7 million, respectively).

As at December 31, 2013 and 2012, the Company and its subsidiaries acquired vehicles under financial lease
contracts, with net book value amounting to approximately Baht 12.6 million and Baht 10.1 million, respectively.

(Separate Financial Statements: Baht 12.6 million and Baht 10.1 million, respectively)

13. INTANGIBLE ASSETS
In Thousand Baht
Consolidated Financial Separate
Statements Financial Statements

At cost
Balance as at January 1, 2012 3.674 3,138
Acquisitions 551 341
Disposal/write-off (79) -
Transfer in / (out) 12 -
Balance as at December 31, 2012 4,158 3,479
Acquisitions 605 498
Disposal/write-off - -
Transfer in / (out) - -
Balance as at December 31, 2013 4,763 3,977
Accumulated amortization
Balance as at January 1, 2012 887 642
Amortization for the year 548 423
Disposal/write-off (79) B

8 -

Transfer in / (out)
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Balance as at December 31, 2012
Amortization for the year
Disposal/write-off

Transfer in / (out)

Balance as at December 31, 2013

Net book value

December 31, 2012

December 31, 2013

U3 Hawmad 3 $1in Wnww) (,iLTER

Filter Vision Public Company Limited

VISION

In Thousand Baht

Consolidated Financial

Separate

Statements Financial Statements
1,364 1,065
600 460
1,964 1,625
2,794 2,414
2,799 2,452

Amortization expenses for the years ended December 31, 2013 and 2012 amounted to Baht 0.6 million and Baht 0.5

million included in the consolidated financial statements, respectively, and amounted to Baht 0.5 million and Baht 0.4

million, respectively included in the separate financial statements and presented in administrative expenses.

14. BANK OVERDRAFTS AND SHORT TERM LOANS FROM FINANCIAL INSTITUTIONS

In Thousand Baht

Consolidated

Financial Statements

Separate

Financial Statements

Bank overdrafts

Short-term loan

Total

2013 2012 2013 2012
- 18,513 - 7,058
5,000 5,000 5,000 5,000
5,000 23,513 5,000 12,058

The Company and its subsidiaries have credit facilities of overdrafts line of Baht 35 million (Separate Financial

Statements: Baht 20 million) with a financial institution, bearing interest at MOR p.a. and secured by the Company and

its subsidiary’ director, bank deposits of the Company and its subsidiary and mortgage of land and structures thereon

of the Company as discussed in note 12 to the financial statements and of the Company's directors. In addition, the

Company has a promissory note an amounting to Baht 5 million with a maturity date in January 2014, bearing interest at

3% p.a. and secured by Thai Credit Guarantee Corporation, the Company’s director and mortgage of land and

structures thereon of the Company and of the Company's directors.
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15. TRADE AND OTHER PAYABLES
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Filter Vision Public Company Limited

In Thousand Baht

(,iLTER

VISION

Consolidated

Financial Statements

Separate

Financial Statements

2013 2012 2013 2012
Related parties
- Trade payables - - 82 557
= Other payables 17 100 17 52
17 100 99 609
Other payables
- Trade payables 21,029 7,055 18,685 5,582
= Other payables 7,812 5,886 5,740 4,257
28,841 12,941 24,425 9,839
Total trade and other payables 28,858 13,041 24,524 10,448
As at December 31, 2013 and 2012, trade payables classified by currencies as follow:
In Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Baht 9,089 3,463 6,745 1,990
US Dollar 11,931 3,590 11,931 3,590
Pound 9 2 9 2
Total 21,029 7,055 18,685 5,582

16. LIABILITIES UNDER FINANCIAL LEASE CONTRACTS

In Thousand Baht

Consolidated Financial Statements and

Separate Financial Statements

2013 2012
Liabilities under financial lease contracts 11,512 10,284
Less Deferred interest (1,870) (2,082)
9,642 8,202
Less Current portion (2,359) (1,625)
Net 7,283 6,577
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As at December 31, 2013 and 2012, the Company has liabilities under financial lease contracts with the period of

payment as follows:

In Thousand Baht

Consolidated Financial Statements and Separate Financial Statements

2013 2012

Present Present

Future value of Future value of

minimum minimum minimum minimum

lease Deferred lease lease Deferred lease

payment interest payment payment interest payment
Payment due 1 year 3,123 764 2,359 2,340 715 1,625
Payment due over 1 year to 5 years 8,389 1,106 7,283 7,944 1,367 6,577
Total 11,512 1,870 9,642 10,284 2,082 8,202

17. LONG-TERM LOANS FROM FINANCIAL INSTITUTIONS

In Thousand Baht

Consolidated financial statements and

Separate Financial Statements

2013 2012

Long-term loans - 1,924

Less current portion - (1,924)

Net - -

Such long-term loans from financial institutions represented 3 contracts of loan from a local bank. The credit line is Baht
29 million for acquiring land and buildings, renovations and decoration of office and purchase computer system. Such
loan is monthly repayable for principal of Baht 46,000 to Baht 236,000 each within 3-8 years starting from June 2006

and December 2009 onward. The loans bear interest at MLR+0.5% p.a.. Interest is repayable at each of month end.

In 2012, the Company entered into a loan agreement with a local commercial bank as an agreement of Baht 5 million
for renovations and decoration of office and purchase computer system and had already received loan amount of Baht
2.4 million. Such loan is monthly repayable for principal of Baht 105,000 within 4 years. The loans bear interest at
MLR+0.5% p.a.. Interest is repayable at each month end. Such long-term loans are secured by the Company’s land
and buildings and its constructions in the future and mortgaged right claims from insurance policies of such assets and

also guaranteed by the Company’s director.

In 2013,the Company has made all repayment of such loan.
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18. EMPLOYEE BENEFIT OBLIGATIONS

USEM Nawed 39U $1ie (Wrvw)
Filter Vision Public Company Limited
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VISION

Movement in the present value of the defined benefit obligations for the years ended December 31, 2013 and 2012.

Defined benefit obligations as at January 1,

Current service costs and interest

Actuarial (gain) losses in the statement of comprehensive
income

A transfer of employee benefit obligations from subsidiary

Defined benefit obligations as at December 31,

In Thousand Baht

Consolidated

Financial Statements

Separate

Financial Statements

2013 2012 2013 2012
6,984 6,059 5,304 4,569
994 925 786 729
531
847 - -
- - - 6
8,825 6,984 6,621 5,304

Expense recognized in the statements of comprehensive income for years ended December 31, 2013 and 2012 are

as follow:

In Thousand Baht

Consolidated

Financial Statements

Separate

Financial Statements

Current service costs

Interest on obligation

Total

2013 2012 2013 2012
655 628 527 504
339 297 259 225
994 925 786 729
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The above expense recognized in the statements of comprehensive income is recognized in the following line items

for the years ended December 31, 2013 and 2012 are as follow:

In Thousand Baht

Consolidated Separate

Financial Statements Financial Statements

2013 2012 2013 2012
Cost of services 103 98 89 85
Administrative expenses 184 229 154 147
Managements’ benefits expenses 368 301 284 272
Total 655 628 527 504

Principal actuarial assumptions as at December 31, 2013 and 2012 are as follow:

Discount rate
Salary increase rate

Employee turnover rate

Mortality rate

202

2013

2012

Consolidated Financial Statements and

Separate Financial Statements

Consolidated Financial Statements and

Separate Financial Statements

(Percentage)
4.77-4.79
10.23
0, 14, 23, 33, 67
(depend on length of service)
100
(Thai Mortality Ordinary Table 2008)

(Percentage)
4.44
8.76
0, 2,20, 25
(depend on length of service)
50
(Thai Mortality Ordinary Table 1997)
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10. INCOME TAX

The Company and its subsidiaries have income tax expenses as at December 31, 2013 and 2012 as follows:

In Thousand Baht

Consolidated Financial Separate Financial
Statements Statements
2013 2012 2013 2012
"Restated" "Restated"
Current income tax expenses:
Current income tax expenses for the years (2,645) (5,292) (2,317) (4,304)
Deferred tax:
The recognition and reversal of temporary
(152) 101
differences 503 175
Tax expenses relating to the changes in the
application tax rate (171) - (204) -
Income tax expense reported in the statement of
comprehensive income (2,968) (4,789) (2,420) (4,129)

Reconciliation of effective tax rate for the years ended December 31, 2013 and 2012 as follows:

In Thousand Baht

Consolidated Financial Statements

2013 2012
"Restated"
Rate (%) Amount Rate (%) Amount
Accounting profit before tax 16,626 20,332
Income tax by applicable tax rate 0,20 (3,413) 0,23 (4,634)
Effect to income tax from tax-exempt incomes and non-
deductible expenses 768 (658)
The recognition and reversal of temporary differences (152) 503
Tax expenses relating to the changes in the application
tax rate (171) -
Income tax expenses 18 (2,968) 24 (4,789)
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In Thousand Baht

Separate Financial Statements

2013 2012
"Restated"
Rate (%) Amount Rate (%) Amount
Accounting profit before tax 15,019 17,946
Income tax by applicable tax rate 20 (3,004) 23 (4,127)
Effect to income tax from tax-exempt incomes and non-
deductible expenses 687 (177)
The recognition and reversal of temporary differences 101 175
Tax expenses relating to the changes in the application
tax rate (204) -
Income tax expenses 16 (2,420) 23 (4,129)

The components of deferred tax assets (liabilities) as at December 31, 2013 and 2012 are as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
"Restated" "Restated"
Deferred tax assets
Allowance for doubtful accounts 775 843 45 113
Allowance for decline in value of inventories 227 275 198 231
Employee benefit obligations 1,765 1,606 1,324 1,220
Others 36 146 - -
Total 2,803 2,870 1,567 1,564
Deferred tax liabilities
Receivables for financial lease contracts (1.643) (1,557) - -
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The amount of income tax relating to each component of other comprehensive income for the years ended 2013 and
2012 are as follows :

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
"Restated" "Restated"
Deferred tax relating to
Actuarial loss from employee benefit plan 169 - 106 -

As at December 31, 2013 and 2012, the subsidiary had temporary differences for future tax deductible which has not
been recognized as deferred tax assets in the Consolidated financial statements amount of Baht 10.1 million, since it is

not probable that it will be able to utilise the tax benefit in the foreseeable future.

20. SHARE CAPITAL

In Thousand Baht / In Thousand shares

Consolidated Financial Statements and Separate Financial Statements

2013 2012
Number Number

Par value (Baht) of Shares Amount Par value (Baht) of Shares Amount
Share capital
As at January 1,
- Common shares 0.50 200,000 100,000 100 704 70,399
Decrease par value - - - 0.50 140,797 70,399
Increase of share capital - - - 0.50 59,203 29,601
As at December 31,
- Common shares 0.50 200,000 100,000 0.50 200,000 100,000
Issued and fully paid-up share capital
As at January 1,
- Common shares 0.50 140,797 70,399 100 704 70,399
Decrease par value - - - 0.50 140,797 70,399
Increase of share capital 0.50 59,203 29,601 - - -
As at December 31,
- Common shares 0.50 200,000 100,000 0.50 140,797 70,399
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At the Ordinary Shareholders’ Meeting held on April 26, 2012, the shareholders had a resolution to split common shares
par value from the formerly value of Baht 100 per share to value of Baht 0.50 per share. As a result, the Companys’
registered and paid up share capital are Baht 70,398,600 dividing to common shares 140,797,200 shares at par value
Baht 0.50 per share, no preferred shares and the Shareholders had a resolution to increase its authorized capital of the
Company from Baht 70,398,600 to Baht 100,000,000 by issuing new common shares — 59,202,800 shares at Baht 0.50
par value. Then, after its increase in authorized share capital, its authorized share capital will be Baht 100,000,000,
divided into 200,000,000 common shares at Baht 0.50 per share. The Company registered the increase of its share

capital with the Department of Business Development, Ministry of Commerce on May 14, 2012.

On October 21, 2013, the Company offered 59.2 million common shares, with a par value of Baht 0.50 each, at a
offering price of Baht 1.20 each through Initial Public Offering. The Company registered the increase of its issued and
paid-up share capital from Baht 70.4 million (140.8 million common shares with a par value of Baht 0.50 each) to Baht
100.0 million (200.0 million common shares with a par value of Baht 0.50 each) with the Ministry of Commerce on
October 24, 2013. The net amount received from share subscription was Baht 67.0 million (less the subscription
expenses of Baht 4.0 million.) The Company recognized premium on share capital of Baht 37.4 million. The Market for
Alternative Invesment (MAI) approved the 200.0 million common shares with a par value of Baht 0.50 each as listed

securities to be traded, effective from October 29, 2013.
21. PREMIUM ON SHARE AND LEGAL RESERVE
Premium on share capital

Premium on share capital is share subscription monies received in excess of the par value of the shares. Share

premium is not available for dividend distribution.
Legal reserve

Section 116 of the Public Companies Act. B.E. 2535 requires that a company shall allocate not less than 5% of its
annual net profit, less any accumulated losses brought forward, to a reserve account (“legal reserve”), until this
account reaches an amount not less than 10% of the registered authorized capital. The legal reserve is not available for

dividend distribution.
At the Extraordinary Shareholders’ Meeting No. 1/2013 held on September 27, 2013, the Meeting resolved the

resolution to approve the appropriated for legal reserve for the year 2012 amounting to Baht 0.7 million. In addition, the

Company appropriated for legal reserve for the year 2013 amounting to Baht 0.6 million.
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22. EXPENSES BY NATURE

Changes in inventories and work in process
Purchase

Bad debt and doubtful accounts (Reversal)
Loss from decline in value of inventories (Reversal)
Reversal of loss from impairment of assets
Depreciation and amortization

Car rental

Employee benefit expenses

Management benefit expenses
Subcontract service fee

Supplies usages

Finance cost

Other expenses

Total

23. EARNINGS PER SHARE

USEM Nawed 39U $1ie (Wrvw)
Filter Vision Public Company Limited

In Thousand Baht

p

ILTER

VISION

Consolidated

Financial Statements

Separate

Financial Statements

2013 2012 2013 2012
(19,891) (12,879) (22,002) (14,330)
176,684 140,993 163,393 125,263
298 1,854 (258) (310)
(64) 4565 (15) 346

- (380) - -

5,441 4,449 4,186 3,319
6,182 5,630 4,663 4,406
48,069 37,521 37,003 27,231
27,970 25,822 23,489 21,629
10,679 7,430 4,760 838
746 455 505 218
3,037 2,935 1,926 2121
30,219 26,275 22,926 19,371
289,270 240,560 240,576 190,002

The calculation of earnings per share for the years ended December 31, 2013 and 2012, were based on the profit for

the period attributable to equity holders of the Company and the number of common shares outstanding during the

period as follows:

In Thousand Baht / Thousand shares

Consolidated

Financial Statements

Separate

Financial Statements

Profit for the year attributable to equity holders of the

parent company

Weighted average number of common shares
Issued common share at January 1,

Effected of share issued

Total

Earnings per share (Baht)

2013 2012 2013 2012
"Restated" "Restated"
13,658 15,543 12,598 13,817
140,797 140,797 140,797 140,797
11,516 - 11,516 -
152,313 140,797 152,313 140,797
0.09 0.1 0.08 0.10
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24. AGREEMENTS

24.1 In January and February 2013, the Company entered into distributor agreements with 2 foreign companies for a
period of two years and five years expiring in December 2014 and 2017, respectively. The agreements are automatic
renewable for a period of one year unless the agreements is not terminated. The Company is authorized to sell the
products and service of filtration in residential and food business in Thailand. Under the agreements, the Company is

committed to achieve certain distributor’s sales goals as specified in the agreements.

24.2 In September 2013, the Company and its subsidiary obtained a credit line of forward contract for hedging of
foreign exchange amounting to Baht 10 million and secured by a fixed deposit, the Company's director, the Company

and its subsidiary guarantee to each other and mortgaged of land and structure thereon of the Company's director.

25. SEGMENT INFORMATION

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed
by the chief operating decision maker in order to make decision about the allocation of resources to the segment and
assess its performance.

Segment results and operating assets include items directly attributable to a segment as well as those that can be
allocated on a reasonable basis. Unallocated items mainly comprise other income, selling and administrative expenses,
finance cost and income tax expenses and corporate common assets and liabilities.

Business segments

The Company and its subsidiaries have 2 business segments including segment of sales and provide service for pure
water treatment system to (1) commercial, industrial and original equipment manufacturing of water system (2) medical
service.

Geographic segments

Management considers that the Company and its subsidiaries operate in a single geographic area, mainly in Thailand,

and has, therefore, only one major geographic segment.
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Major customer

Revenues from a customer of the Company's sales and services of commercial, industrial and original equipment
manufacturing water system segment represent approximately Baht 31.1 million and Baht 23.3 million of the Company's

total revenues for the year 2013 and 2012, respectively.

The financial information segregate by segment of the Company and its subsidiaries for the years ended December 31,

2013 and 2012 are as follows :

In Million Baht

For the years ended December 31,

Sales and services of

commercial, industrial

and original equipment Sales and services of
manufacturing water medical service Consolidated
system segment segment Eliminated Financial Statements

2013 2012 2013 2012 2013 2012 2012 2012
Revenues from external customers 249 203 54 54 - - 303 257
Inter-segment revenues 8 7 - - (8) (7) - -
Total revenue 257 210 54 54 (8) (7) 303 257
Profit from operation 81 7 15 17 - - 96 88
Unallocated income and expenses:
Revenues from financial lease 2 1
Other income 1 3
Selling expenses (14) (12)
Administrative expenses (37) (31)
Management benefit expenses (28) (26)
Finance costs (3) (3)
Income tax (3) (5)
Profit for the year 14 15
Other comprehensive income - net of tax
Actuarial gains (loss) from employee benefit plan 1 -
Surplus on business combination under common control (1) -
Total comprehensive income for the year 12 15
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In Million Baht
As at December 31,
Sales and services of
commercial, industrial
and original
equipment Sales and services Consolidated
manufacturing water of medical service Financial
system segment segment Eliminated Statements
2013 2012 2013 2012 2013 2012 2013 2012
Property, plant and equipment 41 38 4 3 (1) B 44 41
Other assets 231 196
275 197

Total assets

26. FINANCIAL INSTRUMENTS

Risk management policies

The Company and its subsidiaries are exposed to risks from changes in market interest rates and in currency exchange
rates and from non-performance of contractual obligations by counterparties. The Company and its subsidiaries does

not hold or issue derivative instruments for speculative or trading purposes.

Interest rate risk

Interest rate risk arises from the changing of interest rates in the market which effects net interest expense. The
Company and its subsidiaries manages interest rate risk relates primarily to its cash at financial institutions, receivables
for financial lease contracts, loan to, bank overdrafts and short - term loan, liabilities under financial lease contracts
and long-term loan by using both fixed interest rates and floating interest rates, depending on the market

circumstances.

As at December 31, 2013 and 2012, financial assets and liabilities are classified by type of interest rates. Financial
assets and liabilities with fixed interest rates by the due date or the date on which the new interest rate (If the date of

the new interest rate to it) are as follows:
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Financial assets

Cash and cash equivalents
Receivables for financial lease contracts
Deposit at financial institution pledged as collaterals

Total
Financial liabilities

Bank overdrafts and short-term loans form financial
institutions

Liabilities under financial lease contracts

Total

Financial assets

Cash and cash equivalents
Short - term loans to related parties
Deposit at financial institution pledged as collaterals

Total
Financial liabilities

Bank overdrafts and short-term loans from financial
institutions
Short - term loans from related parties

Liabilities under financial lease contracts

Total

USEM Nawed 39U $1ie (Wrvw)
Filter Vision Public Company Limited

(,iLTER

VISION

In Million Baht
Consolidated Financial Statements Effective
As at December 31, 2013 rate
Within 1 year 1-5 years Total (% p.a.)
21.33 - 21.33 0.5%
4.47 7.35 11.82 MOR
- 2.44 2.44 1.625%
25.80 9.79 35.59
5.00 - 5.00 3%
2.36 7.28 9.64 4.29-14.36%
7.36 7.28 14.64
In Million Baht
Separate Financial Statements Effective
As at December 31, 2013 rate
Within 1 year 1-5 years Total (% p.a.)
17.38 - 17.38 0.5%
22.50 - 22.50 2.250%
- 1.20 1.20 1.625%
39.88 1.20 41.08
5.00 - 5.00 3%
2.91 - 2.91 7.375%
2.36 7.28 9.64 4.29-14.36%
10.27 7.28 17.55
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In Million Baht
Consolidated Financial Statements Effective
As at December 31, 2012 rate
Within 1 year 1-5 years Total (% p.a.)
Financial assets
Cash and cash equivalents 2.97 - 2.97 0.625%
Receivables for financial lease contracts 3.14 7.03 10.17 MOR
Deposit at financial institution pledged as collaterals - 2.39 2.39 1.875%
Total 6.11 9.42 15.53
Financial liabilities
Bank overdrafts and short-terms loan from financial
institutions 23.51 - 23.51 3%, MOR
Liabilities under financial lease contracts 1.63 6.58 8.21 4.29-14.36%
Long-term loans from financial institutions 1.92 - 192 MLR+0.5%
Total 27.06 6.58 33.64
In Million Baht
Separate Financial Statements Effective
As at December 31, 2012 rate
Within 1 year 1-5 years Total (% p.a.)
Financial assets
Cash and cash equivalents 2.27 - 2.27 0.625%
Short-term loans to related parties 2.56 - 2.56 7.375%
Deposit at financial institution pledged as collaterals - 1.18 1.18 1.875%
Total 4.83 1.18 6.01
Financial liabilities
Bank overdrafts and short-term loans form institutions 12.06 - 12.06 3%, MOR
Liabilities under financial lease contracts 1.63 6.58 8.21 4.29-14.36%
Long-term loans from financial institutions 1.92 - 192 MLR+0.5%

Total 15.61 6.58 2219
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Foreign currency risk

The Company is exposed to foreign currency risk relating to purchases, which are denominated in foreign currencies

insignificant, since the Company mainly entered into forward exchange contracts to hedge such foreign currency risk.

As at December 31, 2013 and 2012 the balance of trade payables in foreign currencies and most are repayable within

one year, which are not hedged against exchange rate risk are as follows.

Unit : Currency

Consolidated Financial Separate Financial Average of exchange rate
Statements Statements (Baht/currency)
Currency 2013 2012 2013 2012 2013 2012
US Dollars 160,268 116,647 160,268 116,647 32.9494 30.7775
Pounds 167 40 167 40 54.2572 49.7030

Credit risk

Credit risk is the potential financial loss resulting from the failure of a customer or a counterparty to settle its financial
and contractual obligations to the Company and its subsidiaries as and when they fall due. Management has a credit
policy in place and the exposure to credit risk is monitored on an ongoing basis. By analyzing the financial position of
all customers who request a certain credit limit. The maximum exposure to credit risk presented in the book value of

assets less allowance for doubtful accounts.

Liquidity risk

The Company and its subsidiaries monitors its liquidity risk by maintaining a level of cash and cash equivalents

deemed adequately for its operation and mitigating the effects of fluctuations in cash flow.

Fair value

Accounting policies and disclosure of the Company and its subsidiaries requires that the fair value of financial assets
and liabilities and non-financial. Fair value is the amount the buyer and seller agree to exchange an asset or a liability

settled while both sides have a knowledgeable and willing to reciprocate and the market price independently of the
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characteristics of those who are not related. The purpose of the measurement and / or disclosure of fair value is
determined by the following method. More information about the assumptions in determining fair values is disclosed in

the notes associated with the assets and liabilities.

The fair value of cash equivalents, trade and other receivables and accrued income, current portion of receivable for
financial lease contracts, short-term loans to related parties, other current assets, bank overdrafts and short - term loan,
short - term loan from related parties, trade and other payables, current portion of long-term loans, current portion of
liabilities under financial leases contracts, income tax payable and other current liabilities approximates their carrying

values due to its maturity is short-term.

Long-term portion of receivable for financial lease contracts, long - term portion of liabilities under financial leases

contracts and long - term loans not practicable to estimate the proper fair values without incurring excessive costs.

27. CAPITAL MANAGEMENT

The primary objective of the Company’s capital management is to ensure that it has an appropriate financial structure
and preserves the ability to continue its business as a going concern. The Company and its subsidiaries manage its
capital position by maintaining an appropriate debt-to-equity ratio. As at December 31, 2013, the Company and its
subsidiaries' debt-to-equity ratio was 0.35:1 (2012: 0.62:1) and Separate Financial Statements was 0.33:1 (2012:
0.46:1).

28. EVENT AFTER THE REPORTING PERIOD

On February 27, 2014, the Company’s Board of Directors’ Meeting No.1/2014 approved for payment of dividend for the

year 2013 of Baht 0.035 per share, or a total of approximately Baht 7 million.

This dividend payment is subject to an approval of the Shareholders’ Meeting.
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29. COMMITMENTS AND CONTINGENT LIABILITIES
As at December 31, 2013 and 2012, the Company and its subsidiaries have

29.1 outstanding commitments from entering into lease vehicle, equipment and warehouse which is liable to make

payment under operating lease agreement as follows:

In Million Baht
Consolidated Financial Separate Financial Statements
Statements
Payable within 2013 2012 2013 2012
Less than 1 year 7.9 6.0 6.0 4.5
Over 1 year to 5 years 9.1 101 6.6 7.0
Total 17.0 16.1 12.6 1.5

29.2 short-term forward contracts to hedge its purchase of inventories. As at December 31, 2013, the Company had a

contract to buy USD 201,836 equivalent to totaling Baht 6.6 million maturity in January - February 2014.

29.3 contingent liabilities from bank guarantee which most are guarantee of the operations based on the contracts and
others, amounting to Baht 2.2 million and Baht 0.9 million, respectively. (Separate Financial statements : Baht 0.4 million

and Baht 0.09 million, respectively)

30. RECLASSIFICATION OF ACCOUNTS

The Company has reclassified the comparative statement of financial position as at December 31, 2012 and January 1,
2012, and the statement of comprehensive income for the year ended December 31, 2012 to conform with the
presentation for the statement of financial position as at December 31, 2013, and the statement of comprehensive

income for the year ended December 31, 2013 as follows:
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In Thousand Baht

p
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Consolidated Financial Statements

December 31, 2012

January 1, 2012

As As
previous currently

reported Reclassified reported

As
previous

reported Reclassified

As
currently

reported

Statement of financial

position

Current portion of

receivables for financial

lease contracts 3,932 (796) 3,136
Receivables for financial

lease contracts-net of

current portion 8,889 (1,859) 7,030
Current portion of deferred

service income from

financial lease contracts 796 (796) -
Deferred service income

from financial lease

contracts 1,859 (1,859) -

2,973 (556)

7,296 (1,384)

556 (556)

1,384 (1,384)

In Thousand Baht

2,417

5,912

For the year ended December 31, 2012

Consolidated Financial Statements

Separate Financial Statements

As As As As
previous currently previous currently
reported Reclassified reported reported Reclassified reported

Statement of comprehensive

income
Selling expenses 10,904 513 11,417 8,712 436 9,148
Administrative expenses 31,864 (513) 31,351 22,310 (436) 21,874
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